


Index, January-March, 1976 
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A.P.S., Inc. — Schedules 2-for-1 stock split. 
2-16:4. Split stock to be distributed March 29. 
3-22:4. 

Accounting, public — Crosscurrents blur image. 
Trend Lines. 2-23:2. 

Aircraft, corporate — ‘Wild Blue Yonder: Has 
Black Bottom Line: Sharp Pencil, Schedule 
Analysis Tools of Modern Aircraft Buyer.’ 2-9:4. 

Alcon Laboratories — Agrees to acquire all 
stock of Farmila Farmaceutici Milano S.P.A. of 
Italy for cash. 1-5:4. 

American Foundation Life — Proposes re- 
capitalization plan involving creation of new $2 
par value preferred stock. 12-29:4. 

American General Capital Management, Inc. — 
‘$1.6 Billion in the Corral: Minus Gun Slingers, 
Team Rides Herd on 17 Mutual Funds. 3-22:11. 

American General Insurance — Executive 


committee takes first steps toward possible 
spinoff of mutual fund management arm. 
12-29:4. 


American General Venture Fund — Ranked as 
top-performing fund in nation for 1975 by 
Management Results. 2-16:17. 

Anderson, Clayton — Decides not to pursue 
plan to acquire Stokely-Van Camp, Inc., after 
directors vote to oppose it. 3-22:4. 

Apco Oil — Board tells management to begin 
preparing plan of liquidation. 3-8:4. 

Artco-Bell — Realigns management, electing S.R. 
Greenwood chairman, R.V. Hardegree vice chair- 
man and Bonner ‘Hardegree president. 

Aztec Oil & Gas — Subject of tender offer of 
$22 a share from Mesa Petroleum Co. of 
Amarillo. 1-12:17. Shareholders celebrate happy 
New Year as stock price soars following three 
successively higher tender offers from Mesa 
Petroleum ($22 a share), Southland Royalty 
($27) and Houston Natural Gas ($30). 1-19:7. 
Fourth tender offer, $32 a share for all of them, 
is made by Southland Royalty. 2-2:6. 


Basin Petroleum Corp. — Shareholders approve 
acquisition by Reserve Oil & Gas Co. of Los 
Angeles in exchange involving cash and warrants 
to buy Reserve stock. 12-29:15. Becomes wholly 
owned subsidiary of Reserve, through exchange 
each share for $8.50 cash and four-tenths of 
five-year warrant to buy one share of Reserve for 
$10. 1-26:6. 

Board of directors, bank — Pitfalls 
membership enumerated. Trend Lines. 3-8:2. 

Board of Directors Conference — ‘Board Room 
a Pressure Cooker: Directors Given Much to Stew 
Over.” 3-8:3. 

Bonanza International — Reaches settlement in 
lawsuit by McDonald’s Corp. on use of compari- 
son to McDonald’s in advertising. 1-12:4. 

Business letters — Author Ken Forshee even 
writes to customers who pay on time. Trend 
Lines. 2-9:2. 

Business trends, Southwestern, 1976 — Finan- 
cial Trend’s editors select 10 ‘best bets’ for year. 
12-29:3. 


of 


silts 


Camco, Inc. — Board OKs plan to sell $7.7 
million of stock and debentures to U.S. sub- 
sidiary of S. Pearson & Son, Ltd., a British firm. 
' 12-29:4. Schedules special shareholders meeting 
to vote on whether to sell 400,000 shares of 
stock and $3.25 million of debentures to 
Midhurst Corp., which would gain 21 per cent of 
shares. The Spin-Off. 1-12:2. 
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Appears Quarterly 


This index, covering Financial Trend’s most 
recent three months of publication, gives the dates 
of issue and page numbers for feature articles and 
major news stories published during the period. 

An index listing carrying a number such as 2-2:3 
indicates that the article appeared on page 3 of the 
February 2 issue. 

Indexes are printed quarterly for the con- 
venience of many readers who keep Trend copies 
on file for reference. 
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Campbell Taggart.— Board votes 3-for-2 stock 
split effective April 1. 3-8:4. 

Capital Southwest — Considers plan to buy up 
to 881,076 of its own shares. 2-16:4. Share- 
holders approve cash tender offer. 3-15:16. 

Cappiello, Frank — Panelist on ‘Wall Street 
Week’ public TV show says he’s a fundamentalist 
rather than a technician. 3-22:20. 

Carterfone Communications -— Announces 
series of transactions which will increase first- 
quarter net and gain additional borrowing power. 
1-19:4. 

Centex -— Wins appeal of condemnation 
commission’s award on tract at Tenafly, N.J., 
resulting in additional $1.9-million valuation. 
1-19:4. 

Chilton Corp. — ‘Giving Credit to Computers: 
Bets Chips on Automation.’ 1-12:18. 

Church’s Fried Chicken — Selected as one of 
Financial Trend’s ‘Top Ten for ’76.’ 1-5:3. 

Class-action lawsuits — Texas Securities Com- 
missioner Roy Mouer says they could boom- 
erang. 3-1:3. 

Coastal States Gas — Extends for a year joint 


oil and gas exploration and development agree- © 


ment on some 4.3 million acres of railroad lands 
in five western states. 12-29:4. 

Coit International — Gets plan of arrangement 
under Chapter XI bankruptcy approved by 
majority of creditors and confirmed by court. 
12-29:4. 

Communications Properties — Agrees to sell 
stock of its CPI Microwave subsidiary to Western 
Union for some $11.5 million worth of preferred 
stock. 3-1:4. 

Cooper Industries — Slates 2-for-1 stock split 
effective March 18. 2-23:5. 

Coquina Oil — Votes 5-for-4 stock split. 
2-16:4. 

Crutcher Resources — Shuts.down Venezuelan 
drilling and workover operation as last phase of 
restructuring which began in February of 1975 
with sale of Friedrich Refrigeration division. 
1-26:6. 

Curtis Mathes — Plans tender offer of $4 a 
‘Share for up to 1.2 million of its own shares. 
3-1:4. 


a 


Dairy Queen Stores. Inc. — Plans cosmetic 
facelifts for 25 more stores in 1976. 3-15:13. 

Diamond M Drilling Co. — * ‘““Semi-Submersed” 
in Profit: Contractor Aims to Take Jackups 
Anywhere.” 1-19:3. 


Dillman, George F. — Urges those in business 


and professions to become involved in civic . 


projects. Trend Lines. 2-16:2. 

Diversified Design Disciplines — Splits off 
certain of its units by distributing them to 
principals. 1-19:4. 


allies 


Earth. Resources Corp. — Acquires remaining 
17 per cent of Energy Co. of Alaska by issuing 
90,000 shares. 3-22:4. 

Economic forecasts — Financial Trend’s editors 
pick top 10 Southwestern business trends of 
1976 — end of price regulation on natural gas; 
continuing lack of energy breakthroughs; growth 
of corporate farming; resistance to new taxes; 
rising inflation rates toward end of vear; steadily 
rising stock prices; flight from troubled cities to 
more stable areas, such as in Southwest, 
expansion of capital outlays; continued recovery 
in Southwestern economy, and further clashes of 
municipalities and their rate-ravaged utilities. 
12-29:3. 

Elcor Chemical — Agrees to acquire unnamed 
private maker of building materials. 2-23:5. 
Cancels agreement to acquire building materials 
firm. 3-1:4. 

El Paso, Texas — Demonstrates its suitability 
as solar energy location through successful 
operation of projects. 1-5:12. 

Energy crisis — Deregulation of natural gas 
prices some time during 1976 selected as No. 1 
Southwestern business trend for year by Finan- 
cial Trend’s editors. 12-29:3. John P. Laborde, 
president of Tidewater Marine Service, says 
governors along Eastern seaboard have change of 
heart on offshore drilling. Trend Lines. 3-1:2. 

Energy Resources — Its shareholders and those 
of Texas Electronic Precipitator Co. approve 
merger of TEPCO into Energy Resources in 
exchange involving maximum of 435,714 Energy 
Resources shares and $150,000 cash. 1-12:4. 

Enserch — Agrees in principle to acquire 
Universal Oil Well Service, Inc., and related 
partnership for undisclosed stock and cash. 
1-12:4. Agrees to acquire K&S Oil Well Service 
Inc. of El Campo, Texas, for undisclosed stock. 
3-15:4. 

Entex — Agrees to acquire retail gas distribu- 
tion properties of Houston Natural Gas Corp., 
which serves 360,000 customers in Houston and 
about 120 other cities. 2-16:4. Gets Houston 
City Council approval of acquisition of Houston 
Natural Gas distribution properties. 3-22:4. 

Entrepreneurship — ‘The Career Path: When 
Crossing Streams, Step on the Stones.’ Guest 
article by Dr. John A. Welsh, founder-director of 
Caruth Institute of Owner-Managed Business at 
Southern Methodist University, Dallas. 1-19:17. 


= 


Federated Capital — With Mercantile National 
Corp., Dallas, says previously announced merger 
terms have been revised so that Federated 
shareholders would receive mixture of preferred 
and common stock more senior in nature. 
1-12:4. Board votes approval to join forces with 
Mercantile National, subject to favorable stock- 
holder and regulatory approvals, to form Texas’ 
fifth-largest bank holding company. 1-26:7. 

Finances, State of Texas — Oil and gas boom 
brings mixed blessings to residents. Trend Lines. 
2-2:2. 

Financial institutions — ‘In Retuning, S&Ls 
Would Welcome New Power Without Loss of Old 
Ground.” Second in series. 1-5:16. 

First City Bancorp. — Changes names of 12 
Houston-area member banks to incorporate ‘First 
City’ name. 1-12:4. 

First Commerce Corp. — Says reserve for 
possible loan loss of $1.15 million in 1975 was 
4.5 times greater than that provided at end of 
1974. 2-2:4. 


First Continental REIT — Says 
First Mortgage REIT are in early st 
discussions. 12-29:5. 

First International Bancshares — 
of two key managers in nami 
Fulgham vice chairman and execut 
member of parent and Elvis L. M 
and chief executive of flagship 
Bank in Dallas. 2-2:20. Named by 
executives as one of Five Best-) 
panies in the Southwest. 2-16:9. 

Five Best-Managed Companies 
west — Region’s chief executives 
burton, First International Bancshz 
Corp., Texas Instruments and Zale 

Forbes Annual Report on Ame 
— Several Southwestern comps 
Sigmor Corp., show up well. 1-12: 

Forecasting, corporate financial 
Financial Accounting Standards 
attempt to Securities and Exchan; 
to write strict regulations. Trend 

Friedman, Bayard H. — Elected 
chief executive officer of Fort \ 
Bank, succeeding Lewis H. Bond 
parent Texas American Bancshares. 

Funds, Inc. — ‘Regains Blac 
Market Comeback Whets Appeti 
Funds’ Investors, Managers.’ 2-16 
merge with wholly owned subs 
Criterion Management Co. 3-8:5. 


a 


Galveston-Houston Co. — Dire 
2-for-1 stock split effective May 6. 
Graham Magnetics —: Board 
company to Sun Ventures, Inc., 
subsidiary, for some $14.3 million 

Grant, Joseph M. — Elected pr 
Worth National Bank, succeedi 
Friedman, who moved up to chai 

executive. 2-2:11. 

Gray Tool — Selected as on 
Trend’s ‘Top Ten for °76.” 1-5:3. 

Griffith, Joe — Former st 
banquet speaking circuit for lau 
2-2: 12. 

Gulf Republic Financial — | 
450,000 of its own shares at $ 
2-23:5. 


—H- 


Halliburton Co. — Named by 
executives as one of Five Best 
panies in the Southwest. 2-16:9 
stock split effective April 29. 2-2: 

Hanover Petroleum — Signs re 
in which it is to be merged into ' 
(North America) Ltd. 2-9:6. 

Harte-Hanks Newspapers — T 
Arkansas newspapers. 2-23:18. 

Health Maintenance Organizatic 
Good Health: Ounce-of-Preventic 
on Corporate Doors.’ 12-29:8. 
Double Play at Pru Care.’ 12-29:9 

Hibbard & O'Connor Secu 
Houston firm appeals expulsion 
Association of Securities Dealers. 

Hills, Roderick M. — Chairmz 
and Exchange Commission to ac 
Directors Conference in Dallas 
commissioner says corpogate discl 
take some heat off,-3-8:9. Sees p 
for ‘Regulation A.’ 3-8:8. 

Houston Complex = Returns 
to former owners — Frees Const: 





EIT — Says it and Texas 
re in early stages of merger 


sancshares — Switches roles 
ts in naming J. Rawles 
1 and executive committee 
d Elvis L. Mason president 
of flagship First National 
). Named by region’s chief 
Five Best-Managed Com- 
st. 2-16:9. 
Companies in the South- 
f executives choose Halli- 
onal Bancshares, Southland 
nts and Zale Corp. 2-16:9. 
ort on American Industry 
tern companies, led by 
> well. 1-12:20. 
ate financial — Advisor to 
Standards Board decries 
and Exchange Commission 
ions. Trend Lines. 1-19:2. 
H. — Elected chairman and 
r of Fort Worth National 
vis H. Bond, chairman of 
n Bancshares. 2-2:11. 
Regains Black Ink: Stock 
hets Appetites of Mutual 
nagers.’ 2-16:3. Intends to 
owned subsidiary of The 
Co. 3-8:5. 


Co. — Directors authorize 
sctive May 6. 3-8:5. 

—: Board agrees to sell 
natures, Inc., a Sun Oil Co. 
114.3 million. 3-1:5. 

- Elected president of Fort 
1k, succeeding Bayard H. 
d up to chairman and chief 


ected as one of Financial 
"76.” 1-5:3. 

Former stockbroker hits 
rcuit for laughs and lucre. 


inancial — Offers to buy 
shares at $8.50 per share. 


—H- 


- Named by region’s chief 
»f Five Best Managed Com- 
west. 2-16:9. Votes 3-for-1 
April 29. 2-23:5S. 

1 — Signs revised agreement 
merged into Total Petroleum 
. 2-9:6. 

papers — To acquire seven 
, 2-23:18. 

e Organizations — ‘To Your 
>-of-Prevention Plans Knock 
s.’ 12-29:8. ‘Dual Option 
are.” 12-29:9. 

onnor Securities, Inc. — 
ls expulsion from National 
ties Dealers. 1-12:10. 

. — Chairman of Securities 
nission to address Board of 
e in Dallas. 1-26:9. SEC 
rpogate disclosures of bribes 
3-8:9. Sees possible new day 
8:8. 

— Returns two subsidiaries 
Frees Construction Co. and 


Afeco, Inc., which accounted for about 45 per 
cent of Complex’s fiscal °76 revenues. 1-5:4. 

Houston Lighting & Power — Gets construc- 
tion permit from U.S. Nuclear Regulatory 
Commission for generating station which it and 
others plan to build in Matagordo County, Texas. 
1-5:4. ‘What Price Growth? Bond Raters, City 
Beraters Bedevil Expansion Plans.” 1-12:3. 

Houston Natural Gas — Calls off its offer to 
buy voting control of Aztec Oil & Gas, Dallas, 
and releases proxies covering 929,408 shares, or 
about 16.7 per cent of total outstanding. 2-2:5. 
Directors approve 2-for-1 stock split effective 
March 15. 3-15:5. 

Houston Oil & Minerals — Selected as one of 
Financial Trend’s ‘Top Ten for °76.” 1-5:3. 

Hunt, Lamar — ‘He’s Made a Business of 
Sports, But Don’t Call Him “Sportsman”. 
1-26:4. 

Hycel, inc. — Acquires Angel Engineering 
Corp. of Stanford, Conn., for $2.5 million cash 
and signs acquisition agreement with Royco 
Instruments, Inc., of Menlo Park, Cal., involving 
$1.5 million worth of Hycel stock. 12-29:5. 
Completes acquisition of Angel Engineering and 
receives approval of Royco Instruments share- 
holders for acquisition. 1-19:5. 

Hydrometals, Inc. — ‘Acquire, Consolidate, 
Profit: Having Chewed, Eschewed Past Buys, 
Company Feeling Hungry Again.’ 3-22:3. Though 
he’s administering Micronesia, former Chairman 


Fred M. Zeder’s imprint remains at company. 
3-22:8. 


International Systems & Controls — Acquires 
consulting engineering firm, J.D. Wilson & 
Partners, of Bristol, England. 3-15:5. 


oidie: 


Junior Achievement — ‘The J.A. Experience: 
Win, Lose or Draw, Teens Learn Business.’ 
1-12:11. Southwestern offices are listed, along 
with those of other youth-business-education 
programs. Trend Lines. 1-26:2. 

Justice Mortgage Investors — Seeks share- 
holders approval of authority to disqualify as 
REIT under Internal Revenue Code. 12-29:5. 
Delays for a month its annual meeting of 
shareholders and says some 70% of assets are in 
non-earning status. 2-2:5. 


willie 


Kaneb Services — Acquiring Weaver Oil and 
Gas Corp. of Houston for undisclosed con- 
sideration. 3-15:5. 

Keystone International — Schedules 50 per 
cent stock dividend as of Feb. 27. 1-5:4. 

Kozmetsky, Dr. George — ‘UT Business Dean 
Crusading for Corporate Ethics Overhaul.’ 
3-15:18. Professor and wife teach executive 
family course. 3-15:19. 


edie 


Lane Wood — Says its Allen Parker Co. files 
for Chapter XI bankruptcy. 1-5:4. Its Allen 
Parker Co. unit clears Chapter XI bankruptcy by 
signing new five-year pact with all 30 institu- 
tional lenders. 3-22:5. 

Lomas & Nettleton Financial — Selected as 
one of Financial Trend’s ‘Top Ten for °76.’ 
1-5:3. ‘$5-Billion Mortgage Loan Portfolio Tops 
Nation.’ 3-1:9. ‘Diversification Plans Wofi’t Stray 
From Real Estate.” 3-1:10. Forty-state portfolio 
summarized. 3-1:11. 


—M— 


MGF Oil — Changes board, managers, in 
specially called meeting of directors. 1-12:6. 


Madison Fund, Inc. — Slates annual meeting in 
Dallas, ‘deep in heart’ of portfolio. 3-22:11. 

Marathon Manufacturing Co. — ‘Marathon 
Problem-Solving: Beleaguered Drill Rig Builder 
Taking on Barges, Tackling Barriers.’ 2-23:9. 
*Ex-Lawyer Woodfin Presents His Case.’ 2-23:12. 
Elects Charles P. Siess Jr. president, succeeding 
Gene M. Woodfin, who remains chairman and 
chief executive. 3-22:5. 

Maynard Oil -- Acquires oil rights on 58,000 
acres of Texas Panhandle leases from Crystal Oil 
Co. of Shreveport for $1.8 million. 1-12:4. 

Mercantile National Corp. — Board votes 
approval of proposed combination with Federal 
Capital Corp. of Houston to make Mercantile 
National Texas’ fifth-largest holding company, 
subject to stockholder and regulatory approvals. 
1-26:7. Proposed lineup of directors announced. 
1-26:11. Receives Fed approval to change name 
to Mercantile Texas Corp. 3-15:5. 

Mesa Petroleum — Company and Aztec Oil & 
Gas do ‘mongoose-cobra dance’ in tender-offer 
proceedings. 1-12:17. Settles year-long dispute 
over Kansas Power & Light natural gas supplies 
with execution of new agreement. 3-8:7. 


Microtron Industries ~— Parent of Brooks 
International, itself formerly publicly held, 
effects reverse 1-for-10 stock split. 2-9:7. 

Mouer, Roy — Texas securities commissioner 
says class-action lawsuits could boomerang. 3-1:3. 
Notes that swindlers diversify when regulatory 
heat is put on. 3-1:8. 


collin 


National Gypsum Co. — Plans move of 
corporate headquarters to Dallas from Buffalo, 
N.Y., this year. 2-2:19. 

Newpark Resources — Agrees to acquire Elpac, 
Inc., Mississippi-based oil and gas service and 
marine transportation firm for undisclosed price. 
2-2:9. Completes purchase of 59 per cent interest 
in Elpac, Inc., from Cappaert Enterprises and 
plans eventual merger. 3-1:5. 

Nord Resources — Approval of $9-million loan 
by U.S. Export-Import Bank clears hurdle for 
joint development of rutile project in Sierra 
Leone with Bethlehem Steel. 12-29:6. Completes 
arrangements to place kyanite property in Brazil 
into production. 2-9:7. 


—O- 


OKC Corp. — Seeks Federal Trade Commission 
approval to sell shell-dredging business to comply 
with 1972 divestiture order. 3-22:5. 


ait 


Panhandle Eastern Pipe Line — Files registra- 
tion statement with SEC covering some 2.4 
million common shares to be issued in acquisi- 
tion of Youghiogheny and Ohio Coal Co. 2-9:7. 

PanNational Group, Inc. — Elects H.M. 
Daugherty president and chief executive, succeed- 
ing B. Glen Jordan, who resigned. 3-22:18. 

Pension law — ‘Regulators Say Paperwork 
Simplified; Not Simple Enough, Claim ERISA 
Creators.’ 3-8:18. 

Phillips Petroleum -— Announces significant 
uranium find in San Juan Basin of New Mexico. 
12-29:15. As outgrowth of shareholder suit, 
agrees to elect six outside directors, giving 
outsiders 9-8 advantage. 3-1:5. 

Pier 1 Imports — Selected as one of Financial 
Trend’s ‘Top Ten for °76.’ 1-5:3. 

Pioneer Corp. — Board declares 20 per cent 
stock dividend. 2-16:5. 

Proler International — Acquires two tin-can 
reprocessing plants from Vulcan Materials Co. 
12-29:6. 

Property Trust of America — Annual report 
illuminates pitfalls. 3-15:20. 


antien 


Raymond International — Buys remaining 50 
per cent of Gustavson Arctic Drilling Co. from 
Global Marine, Inc., of Los Angeles for cash. 
1-19:6. 

Recognition Equipment — Gets additional $1.5 
million of orders from NCR Corporation for 
hand-held ‘reading’ wands. 1-5:5. 

Redman Industries — Reaches agreement with 
major lenders to amend term loan pacts. 1-12:5. 

Regulation, government — ‘Hosing Down 
Business: Forms Avalanche Plunders Time, 
Money.” 2-2:10. 

Republic of Texas — Agrees to acquire First 
National Bank in Brownwood from another 
holding company, U.S. Bancshares, which readies 
plan of liquidation and dissolution. 3-22:5. 

Rivana Foods — Agrees in principle to be 
acquired by Colgate-Palmolive Co.- 2-16:5. With 
Nabisco, Inc., introduces protein-rich ‘ricetein’ to 
be marketed worldwide in joint venture. 3-15:6. 

Robertson Distribution Services — Signs agree- 
ment that, through reserve merger, places com- 
pany under control of Pakhoed Holding N.V. 
12-29:6. Slates special stockholder meeting to 
consider selling company to Paktank Gulf Coast, 
Inc., an affiliate of Pakhoed Holding, for $22 
cash per share. 1-26:7. Shareholders approve 
merger, resulting in new name of Paktank Corp. 
2-9:8. 


x 


SMC Industries — Agrees to sell its True 
Distance, Inc., subsidiary to unit’s president. 
2-23:17. 

Sabine Royalty — Completes merger of Planet 
Oil & Mineral Corp. into Sabine subsidiary. 
1-5:5. 

Schedule D oil companies — ‘Dregs of 
Schedule D: Oil Lease Solicitation Schemes Turn 
Cash to Compost for Many.’ 2-23:3. ‘ “Boiler 
Room” to Courtroom: States, Feds, Unhappy 
Investors Join Forces in Purge.’ 3-1:17. 

Service Corporation International — ‘The 
Commerce of Funerals: Real Estate, Pre-Need 
Insurance Figure in Future Growth.’ 1-26:17. 
‘Limits to Profit ‘“‘Undertaking:” SCI Notes Fine 
Line in Commerce/Cemeterian Role. 2-2:17. 
Plans to sue Federal Trade Commission over 
complaint FTC issued against company alleging 
overcharges. 2-9:8. 

Shenandoah Oil — Says it’s been involved in 
discussions about being acquired but has no talks 
under way at present. 1-5:5. Signs letter of 
intent to be acquired by E.J. duPont de 
Nemours & Co. 2-16:5. 

Sigmor Corp. — Chairman and President Tom 
E. Turner’s earlier comparison of corporate 
fortunes to ‘roller coaster’ is borne out. Trend 
Lines. 1-12:2. Finishes first in profitability phase 
of Forbes magazine’s Annual Report on Ameri- 
can Industry. 1-12:20. 

Sims, Joe — Justice Department staffer chides 
business for two-facedness on government regula- 
tion. Trend Lines. 3-15:2. 

Slaughter Bros. — Arranges sale of division 
branch operation and a subsidiary and liquidation 
of another subsidiary in move to improve cash 
flow and eliminate marginal operations. t-26:7. 

Solar energy — El Paso demonstrates its 


suitability through successful operation of 
projects. 1-5:12. 
Southdown, Inc. — Stockholder discontent 


over variety of items lay behind dissidents’ 
victory in proxy fight with management. Trend 
Lines. 12-29:2. Self-styled Protective Committee 
for Responsible Management of Southdown 
garners approximately 62 per cent of votes in 
proxy contest, capturing three seats on nine- 

member board. 12-29:13. 
Southern Union Gas — Dealt double whammy 
(Continued on next page) 
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Quarterly Index 


(Continued from preceding page) 


by two state agencies. New Mexico Public Service 
Commission gives it flat turn-down of requested 
pass-through of gas-purchase. price increases. 
Texas Railroad Commission gives it only 2 per 
cent increase in rates charged Austin customers. 
Company considers further appeals. 1-5:5. 

Southland Corp. — Named by region’s chief 
executives as one of Five Best-Managed Com- 
panies in the Southwest. 2-16:9. 

Southland Royalty — Apparently out-bids two 
competitors, Mesa Petroleum and Houston 
Natural Gas, at $32 a share for all stock of Aztec 
Oil & Gas, Dallas. 2-2:6. Installs four of its 
officers on board of Aztec Oil & Gas. 2-16:6. 

Southwest Airlines — ‘Short-Haul Scrapper: 
Becomes “Laissez Faire” Fare Model.’ 3-8:10. 
Stubborn streak moved President Lamar Muse 
out, then up career ladder. 3-8:11. 

Southwest Bancshares — Announces resolution 
of two matters that caused its auditors to qualify 
opinions on 1974 financials. 12-29: 12. 

Southwestern Life -— Enters merger nego- 
tiations with Liberty National Life Insurance Co. 
of Birmingham, Ala., which could result in new 
holding company to contain both firms as 
subsidiaries. 1-5:5. Terminates merger talks with 
Liberty National. 1-26:6. 

Standard Life Corp. — Says it expects to be 
target of federal grand jury investigation. 1-5:5. 

Steak & Ale Restaurants of America — Signs 
agreement with Pillsbury Co. under which each 
Steak & Ale share would be traded for six-tenths 
of a Pillsbury, and chain would become sub- 
sidiary of NYSE-listed company. Shareholder 
approvals are sought. Meanwhile, Pillsbury must 
dispose of its wine interests, costing $14.5 
million in book value. 1-19:7. 

Stock market forecasts - Selections of 
respondents to Financial Trend’s ‘Top Ten for 
°76° survey show belief that retailing and finance 


stocks may be on way back. 1-5:2. ‘Onward & 


Upward.’ Survey of analysts, brokers, money 
managers reveals less-than-cautious optimism 
about 1976. Trend Lines. 1-26:2. ‘Buy Now, Buy 
Later? Bulls Trampling Tickers Where Groups of 
Growth are Stocked.’ 2-2:3. ‘Bank Stocks Hang 
Back in Herd.’ 2-2:8. ‘Protecting Today’s Invest- 
ments Requires Tailor-Made Strategies, says 
Houston economist Richard J. Gonzalez. 2-9:15. 
Stock market performance — More than half 
of Southwest’s stocks out-perform Dow Jones 
Industrial Average. Trend Lines. 3-22:2. 

Stock price performance, Southwestern — 
‘Bulls Take the Tape in ’76. Retailers, Foods 
Rally; Oils Slide Up Short.’ Trend survey shows 
75 per cent of Southwestern stocks showed price 
gains during 1975. 1-5:8. ‘OTC Investors Find 
Feast or Famine in Volatile Non-NASDAQ 
Stocks.” 1-19: 13. 

Summers Electric — Agrees to acquire Buffalo 
Electric Supply Co. of Houston for more than 
$1.5 million cash. 12-29:12. 

Superior Foods — Buys certain assets of Kreck 
Packing Co., a division of Texstar Corp., for cash 
of $2.5 million-plus. 2-2:6. ‘Making the Kreck 
Choice: Adds Meat to Expanded Biscuit Menu.’ 
3-15:3. pe 

Sysco — Buys. Mid-Central Fish & Frozen 
Foods, Inc., of Kansas City for undisclosed cash 
and notes. 1-19:7. 


ae 


Tandy Corp. — Finds bonanza in citizens band 
radio rage. 2-23:20. 

Tandycrafts — Announces proposed spinoff of 
Stafford-Lowdon printing subsidiary on 1-for-4 
basis. 2-9:8. Gears up for spinoff of Stafford- 
Lowdon printing subsidiary. 3-15:12. 

Tech-Sym — Agrees to buy E&M Laboratories, 


Inc., of Westlake Village, Cal., subsidiary of 
another Houston-based firm, Sterling Electronics 
Corp., for cash and notes. 1-19:7. Its Trak 
Microwave subsidiary has completed acquisition 
of E&M Laboratories. 3-1:6. 

Tejas Gas Corp. — ‘Resourceful Gas Gathering: 
“Positioning” Fuels Turnaround.’ 12-29:16. 

Telecommunications — ‘Cornucopia: New 
Abundance of Systems Choices May Minimize 
Phone Rate Hike Impact.’ 2-9:24. 

Temtex Industries — Buys 50,000 of its shares 
through treasury tender offer at $1.75 per share, 
although additional shares were tendered but not 
purchased. 1-19:7. 

Tenneco — Agrees in principle to acquire 
Anaconda Corp., leading producer of copper and 
aluminum, for some $500 million to $600 
million worth of stock. Justice Department says 
it wants to look into proposal. 2-9:8. Discloses 
to SEC that it made several million dollars’ worth 
of ‘sensitive payments’ to government officials 
both domestically and abroad. 3-1:7. Named as 
defendant in $20-million class-action lawsuit over 
‘sensitive payments.’ 3-8:17. Tenneco Chemicals 
buys International Foam division of Holiday 
Inns. 3-15:17. Withdraws proposal to acquire 
Anaconda after Atlantic Richfield makes higher 
offer. 3-22:6. 

Tesoro Petroleum — Directors decide not to 
extend term of some 1.4 million warrants to buy 
Tesoro common at $13.80 a share. 3-15:17. 

Texas American Oil — Settles for about 
$232,500 a complex lawsuit filed in Denver 
federal court against company and certain 
present and former officers and directors over its 
former International Energy Corp. subsidiary. 
yo op 

Texas Eastern Transmission — Files registration 
statement covering shares of Texas Eastern Corp. 
to be swapped share-for-share in realignment. 
2-9:9. 

Texas Instruments — Plans to relocate 
Advanced Scientific Computer from Amstelveen, 
Holland, to Austin, Texas, where it will be paired 
with another to form unique configuration. 
12-29:12. ‘Day of $20 Digital Watch Arrives.’ 
1-12:7. Drops other shoe with ‘briefcase’ com- 
puter terminal weighing 13 pounds. 1-19:19. 
Named by region’s chief executives as one of 
Five Best-Managed Companies in the Southwest. 
2-16:9. 

Texas Oil & Gas — Selected as one of 
Financial Trend’s ‘Top Ten for *76.’ 1-5:3. 

Texas Utilities Co. — ‘Betting on Big Brown: 
Texas Utilities Gambles on Lignite, a Boon to 
East Texas.’ 1-19:9. ‘TU Engineers Learn “In- 
Situ” Burning; Soviets See Where ‘“‘Fence Line” 
Stops.” 1-19:10. 

Tipperary Corp. — Selected as one of Financial 
Trend’s ‘Top Ten for ’76.” 1-5:3. 

Tom Brown, Inc. — Selected as one of 
Financial Trend’s ‘Top Ten for ’76.” 1-5:3. 

Tony Lama — Selected as one of Financial 
Trend’s ‘Top Ten for ’76.” 1-5:3. 

‘Top Ten for ’76’ — Investment professionals 
select 11 Southwestern stocks (an extra one 
resulted from a tie) they believe will perform 
best in price during 1976: Church’s Fried 
Chicken, Gray Tool, Houston Oil & Minerals, 
Lomas & Nettleton Financial, Pier 1 Imports. 
Texas Oil & Gas, Tipperary Corp., Tom Brown 
Inc., Tony Lama, Varo and Zale. 1-5:3. Selec- 
tions at a glance. 1-5:7. 

Townhouses — ‘Boom to Bust, and Back, 
Survivors Catch Second Wind.’ 2-9:11. ‘Elitism 
Paid Off for One Builder; Putting “House in 
Town” Helped, Too.’ 2-9:12. ‘Townhome Allure 
Still Mild in Houston.’ 2-9:14. 


Tracor, Inc. — ‘From “Beep-Beeps” to 
Balance: Technology Tableau Tops $100-Million 
Sales Mark.’ 3-15:9. Company start-up traces to 
moonlighting professors. 3-15:10. 

Tyler Corp. — Sells its 40 per cent interest in 
proposed ammonia plant in Alberta, Canada, to 





its Canadian partner, PanCanadian Petroleum, for 
cash equal to Tyler’s investment. 1-5:5. 
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UTL Corp. — Enters joint-venture marketing 
agreement with McDonnell Douglas Corp. for 
electronic intelligence equipment that includes 
right of first refusal on control of UTL. 3-8:17. 

_United Gas Pipe Line — Completes trans- 
actions called for by Federal Power Commission 
in its Nov. 28, 1975, order pertaining to spinoff 
of United Gas Pipe Line by Pennzoil Co. 1-12:5. 
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Valhi, Inc. — Offers to buy any or all of $25 
million principal amount of 6.5 per cent 
subordinated debentures of Omega-Alpha, Inc., in 
Chapter X bankruptcy, for 30 cents on dollar. 
2-9:9. Reveals that James J. Ling joins forces 
with company in attempt to buy voting control 
of Omega-Alpha debentures. 2-16:6. 

Varo, Inc. — Selected as one of Financial 
Trend’s ‘Top Ten for °76.” 1-5:3. 
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Werner, Charles L. — Financial Accounting 
Standards Board advisor decries Securities and 
Exchange Commission’s attempts to regulate 
corporate forecasts. Trend Lines. 1-19:2. 

Williams Cos. — Board approves sale of 
overseas construction activities of Williams Inter- 
national Group to some of that unit’s personnel. 
12-29:12. Intends to buy 50 per cent of 
Goulding Chemical Ltd. which has been in 
fertilizer business in Ireland for more than 100 
years. 3-22:9. 

Wyly Corp. — Signs agreement providing for 
another $7 million in short-term loans from 
Walter Haefner AG of Zurich, Switzerland, 
related to refinancing of Data Transmission Co. 
(Datran) subsidiary. 1-26:7. Agrees to sell its 
Gulf Insurance Co. subsidiary to unit of 
Commercial Credit Co. in return for cancellation 
of $30-million loan made to Gulf’s parent in 
1973. Consequently, discussions with Fuqua 
Industries of similar nature are discontinued. 
2-2:11. Sells Gulf Insurance Co. to Commercial 
Credit through cancellation of $30-million loan 
and other considerations which eliminate $36.5 
million in long-term debt and other liabilities. 
3-15:17. Withdraws from negotiations to sell its 


banking division, citing improved financial 
posture. 3-22:9. 

«itn 
‘Zale Corp. — Selected as one of Financial 


Trend’s ‘Top Ten for °76.’ 1-5:3. Named by 
region’s chief executives as one of Five Best- 
Managed Companies in the Southwest. 2-16:9. 

Zapata Corp. — Disappointing tuna catches 
impact earnings. ‘Sorry, Charlie, Star-Kissed, 
We’re Not.” 2-2:13. 





COMMUNICATING TO SURVIVE 
SUBJECT OF BUSINESS SEMINAR 


Communications and survival will be the 
subjects of the 1976 Business/Professional 
Advertising Association’s Spring Workshop 
scheduled Tuesday, April 27 at the Hilton Inn 
in Dallas. 


The all-day workshop, “Free Enterprise and 
Communications,” is sponsored by the Dallas, 
Houston and Tulsa chapters of B/PAA. 


Reservations for the workshop and further 
information can be obtained from James W. 
Murphy at Dresser Industries, or Elwood 
Lindell at Lindell-Keys Co., Dallas advertising 
agency. 


Trend Index, April-June, 1976 
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Aaronson Bros. Stores — “Border Retailer’s Big 
Rebound: Chain Closes Discount Centers, Emerges 
From Chapter XI to Dramatic Uptrend.” 5-24:3. 
Al Wilson, president, advocates a “management 
exorcist.” 5-24:4, 

Accounting — Honorary fraternity hears Dr. 
Douglas Carmichael of AICPA discuss “watchdog 
accountability.” 4-26:23. 

Ada Resources — Buys all stock of Plastics Uni- 
versal Corp., which owns coal leases covering 
about 10,500 mineral acres in eastern Kentucky. 
5-3:6. 

Advertising — “Advocacy Advertising Anal- 
yzed: Management Professor, Agency Execs Cite 
Ways Its Effectiveness Is Tested.” 6-14:4. Prescrip- 
tion drug advertising debate runs deep. 6-21:20. 

Alaska Interstate — Will pay $40 million in cash 
and notes for McAlester Fuel Co., an oil and nat- 
ural gas company which has coal reserves. 5-31:6. 

Alcon Laboratories — Prospers while concen- 
trating on narrowly specialized segments of health 
care market. 5-31:10. 

American Biomedical — President Gifford John- 
son speaks at Discovery 76 investment conference. 
4-26:15. In regional medical stocks review. 
5-31:10. 

American Commonwealth Financial — Involved 
in legal and regulatory storm, including SEC inves- 
tigation. Lawsuits near discovery phase. 5-31:15. 

American General Capital Management — 
Names George F. Reed to serve as interim presi- 
dent after Charles T. Bauer resigns post along with 
other corporate positions in American General 
companies. 5-17:6. “Portfolio Pragmatism at 
AGCM,” second of two-part feature series; South- 


western companies. identified.-among portfolio 


holdings of mutual funds: 3-29:20-: 

American Income Life — Completes best year 
in its history and in ’76 first quarter exceeds $750 
million life insurance in force. 6-28:20. 

American National Financial — Revives finan- 
cially troubled Standard Life & Accident Insur- 
ance Co., Oklahoma City, under plan directed by 
Oklahoma’s state insurance commissioner. 6-14:6. 

American Petrofina — Teams up with Hercules 
Inc. in plan for joint venture company to produce 


and handle worldwide marketing of terephthalates. 


6-21:6. 

Anta Corp. — Achieves impressive 3-year record 
of consecutive gains in revenues and earnings. 
5-31:10. 

Arkansas Society of Financial Managers — 
Elects Frank B. Whitbeck to head slate of officers 
for 1976-77 year. 6-7:19. 

Austin-San Antonio Society of Financial Ana- 
lysts — Elects Ronald C. Schultz as its new presi- 
dent. 6-14:15. 

Aztec Manufacturing — “Piping In Profits: Gal- 
vanizing Growth, ‘Upsetting’ Pipe, Aztec Counts 
Earnings in Oil Fields.” 4-5:12. 
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Banking — Trend’s 1976 Directory of South- 
western Bank Services for Corporations. 3-29:10 
and 4-26:18. “Global Money Homes: Southwest 
Bankers Court World’s Capitals, Capital.” 4-5:3. 

Banking — Robert E. Barnett, new chairman of 
Federal Deposit Insurance Corp., tells El Paso con- 
ventioneers his assessment of banking industry’s 
recent and current problems. 5-10:10. S. R. Green- 
wood, incoming president of Texas Bankers Asso- 
ciation, voices concern over recent court edicts 
affecting the banking industry. 5-10:11. 

Bonanza International — Chairman Donald G. 
Thomson speaks at Discovery 76 investment con- 
ference. 4-26: 14. 


Appears 
Quarterly 


This index, covering Financial Trend’s most 
recent three months of publication, gives the dates 
of issue and page numbers for feature articles and 
major news stories published during the period. 

An index listing carrying a number such as 5-3:9 
indicates that the article appeared on page 9 of the 
May 3 issue, 

Indexes are printed quarterly for the con- 
venience of many readers who keep Trend copies 
on file for reference. 
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Capital Southwest — Buys 789,568 shares of its 
stock tendered in response to its cash purchase 
offer. 6-14:6. 

Cardinal Corp. — Small, publicly-held real 
estate company plans merger with a privately-held 
Dallas firm, Communications Corporation of 
America. 5-31:6. 

Carterfone Communications — Acquires 100% 
of stock of Dal-Data Inc., supplier of terminals to 
TWX-Telex market. 3-29:14. Chairman James Dev- 
lin and President Donald E. McArthur speak at 
Discovery 76 investment conference. 4-26:15 

Castle Industries — “Mobile Home Firm Rolls 
to Recovery” 4-26:19. 

Century Papers — Gets offer from three of its 
officers to buy all outstanding stock of two of 
Century’s subsidiaries. 6-7 :6. 

Chart House — Promotes Dennis B. Mullen to 


president, chief operating officer and director..: 


5-24:6. 

Chilton Corp. — Advances Van Smith to presi- 
dent. 5-10:6. J. E.R. Chilton III, chairman and 
president, addresses Discovery 76 investment con- 
ference. 4-26:13. 

Classic Chemical — Entrepreneur Curtis L. Bru- 
ner sets his firm’s goal to become world’s biggest 
chemical specialty company. 4-5:16. 

Coit International — “Rivets & Bolts” comment 
on corporate comeback plan. Trend Lines. 6-21:2. 

Coleman, Dean Alan B. — “Transitional Ana- 
lysis,” a discussion of changes and goals at SMU’s 
school of business administration. Trend Lines. 
6-14:2. 

Consolidated Accessories — “‘Won’t Predict 
With the Pack,” but reports solid gains as opera- 
ting earnings more than double in fiscal year. 
5-17:19. 

Corporate finance — Houston symposium spot- 
lights capital needs, plus corporate visibility and 
credibility. 6-14:3. 

Criterion Capital — Two officers of 
Browning-Ferris Industries, Tom J. Fatjo Jr. and 
Roger A. Ramsey, resign their BFI posts to form 
Criterion as an investment and merchant banking 
company. 6-28:18. 

Cullum Companies — Passes $500 million sales 
milestone. 6-14:6. 

Crystal Oil — “Crystal Outlook:Clear or Cloudy? 
Fast-Growing Louisiana Firm Suffers Setbacks, 
Seeks Normalcy.” 4-26:3. Beefs up senior manage- 
ment group. 4-26:8. Writes off Sharjah project. 
4-26:9. 
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Dallas Association of Investment Analysts — 
Elects Dale Crues as new president for 1976-77 
year. 6-14:15. 

Dallas Business Capital — Makes significant 


gains in 1975-76 venture capital activities. 
4-12:14. 

Dillard Department Stores — “Positioned to 
Profit: Shoulder to Shoulder Competition Favors 
Dillard Stores’ Growth Goals.” 3-29:3. 

Dr. Pepper — Makes its initial entry into Euro- 
pean market via franchise of Simonds Farsons Cisk 
Ltd., leading brewer, soft drink bottler and distri- 
butor of wines and spirits on the Isle of Malta. 
5-10:6. 


males 


E-Systems — Buys office building from Conti- 
nental Assurance Company as new corporate head- 
quarters. 4-5:17. Chief financial officer Virgil B. 
Pettigrew gives Senate committee a candid assess- 
ment of U.S. tax policy. 4-12:12. 

Earth Resources — Commissions Litwin Corp. 


‘to construct 25,000-ab barfel-per-day refinery near 


Fairbanks, Alaska. 4-26:4. 

Educational Development Corp. — Reports net 
loss of 62 cents a share for fiscal year ended Feb. 
29 and says company is getting “back to basics.” 
6-28:13. 

El Paso Electric — “Bright Outlook in a Sunny 
Area.” 5-31:3. Future may bring hydro-electric 
power. 5-31:4. 

Elkins Institute — Loses its six vocational scho- 
ols in foreclosure by an outside investor. 5-17:6. 

Energy Resources — Multiindustry company 
files application for listing of its common stock on 
Amex. 6-21:19. 

Employers National Life —- Board approves 17% 
stock dividend as company reports record gains. 
4-12:5. 

Enserch Corp. — Reaches agreement to buy 
Ebasco Services, a designeer and builder of power 
generating plants, from Halliburton Co., for $58 
million cash. 5-17:15. . 

Esmark — Holding company is cited by Associa- 
tion for Corporate Growth as winner of Peter Hil- 
ton Award for its growth record in 1971-75 
period. 5-31:9. 

Exxon USA — Randall Meyer becomes presi- 
dent and chief executive as M. A. Wright retures. 
4-5:23. 
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Facet Enterprises — Former wholly-owned, 
Tulsa-based subsidiary of Bendix Corp. is listed on 
New York Stock Exchange. 4-5:15. Elects two 
directors and two new officers. 5-17:19. 

Fairfield Communities Land — Registers turna- 
round to profit in ’76 fiscal year. 5-24:7. 

Federated Capital Corp. — Its merger with Mer- 
cantile Texas Corp. clears shareholders’ vote and is 
expected to take place by next October. 6-7:20. 

Fidelity Union Life — Reaches $5.389 billion 
insurance in force along with other record results 
for 1975 operations. 4-5:5. 

Financial Analysts Federation — Daniel J. For- 
restal III of Dallas elected as a director-at-arge. 
5-24:7. Includes 5 Southwestern companies among 
48 nationwide receiving its awards for excellence 
in corporate reporting. 6-28:19. 

Financial Executives Institute — Dallas chapter 
elects Leonard E. Huber as 1976-77 president. 
5-10:12. 

First Arkansas Bankstock — “Many-Sided Mul- 
tibanker: FABCO’s Diversification Trail Leads to 
13 Affiliates, $550 Million Assets.” 6-28:11. 

First City Bancorporation — “Shop Talk at 
First City: Elkins, Rogers Assess Growth Outlook 
for $4.5 Billion Bancorporatidfi.” 4-12:9. Direc- 
tors comprise a Who’s Who list. 4-12:10. President 
Nat Rogers says regulators look to multibankers 
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for “mercy mission” role. 4-12:15. 

First International Bancshares — Says its large 
Houston subsidiary, Houston Citizens Bank & 
Trust, will adopt new name as First International 
Bank of Houston. 6-28:14. 

First Life Assurance — Spinoff of First Okla- 
homa Bancorporation insurance subsidiary reports 
on its 1975 operations and plans for expansion 
into five states. 4-26:24. 

First New Mexico Bankshare — Its flagship 
Albuquerque National Bank tops half-billion-dollar 
mark in deposits. 5-24:6. Holding company gets 
green light to add Bank of Las Cruces as newest 
subsidiary. 5-24:7. 

First Oklahoma Bancorporation — Recovers 
from earnings decline of past year and reports 
strongest quarterly earnings in its history. 4-19:4. 

First Texas Financial Corp. — John Ingle resigns 
as president, chief executive officer and director of 
this savings-and-loan holding company; Frank A. 
Hoke, chairman, becomes chief executive, and 
Roger J. Keane is elected president, chief opera- 
ting officer and director. 5-3:2. 

First Tulsa Bancorporation — Holding com- 
pany’s board and directors of its subsidiary First 
National Bank & Trust of Tulsa accept early retire- 
ment request of John L. Robertson as chief exe- 
cutive of both organizations, and select Robert R. 
Gilbert and K. C. Olinger to fill Robertson’s posts 
on interim basis. 

FNB Development — Real estate affiliate of 
First National Bank of Midland reports on its 
investment activities. 5-17:7. 

Fox-Stanley Photo Products — Plans accele- 
rated retail expansion program. 4-5:5. 

Franklin Bank of Houston — Lawsuit contends 
67 investors were deceived. 4-19:13. 

Frozen Food Express — “From Farm to the 
‘Fridge’: Frozen Food Express Finds Ploying Its 
Cool is Profit Path.” 5-17:11. 


osilldiens 


General Computer Systems — Elects Hugh H. 
Aiken as president and chief executive. 4-5:23. 

General Recreation — After year of substantial 
losses, “bites the bullet” with decision to sell or 
discontinue its marine products operations and 
some of the sports apparel lines of two subsi- 
diaries. 6-28:9. 

GF Industries — Ben Voth, chairman and presi- 
dent, says he will buy blocks of company’s stock 
(about 26.5% of GF’s equity) from Seymour 
Foods, Inc. 5-10:6. 

Graham Magnetics — Announces termination of 
negotiations for the acquisition of Graham by Sun 
Ventures, subsidiary of Sun Company, Inc. 5-3:6. 

Great American Corp. — Its banking subsidiary, 
American Bank & Trust Co. of Baton Rouge, rea- 
ches agreement to acquire about 65% of the stock 
of All American Assurance Co. 4-19:18. One-bank 
holding company announces election of Joseph N. 
Traigle, commissioner of revenue for State of Lou- 
isiana, as senior executive vice president of Ameri- 
can Bank & Trust, Baton Rouge. 5-31:6. 

Great Commonwealth Life — Is involved, along 
with its parent company, in extensive litigation 
plus investigation by regulatory authorities. 
5-31:15. 


umes, 


Harte-Hanks Newspapers — Contracts to buy 
remaining 72% of the stock of Times Publishing 
Company, publisher of daily newspapers in 
Wichita Falls , Texas. 5-3:6. 

Hopkins & Wells — New corporate communica- 
tions firm organized. 4-5:7 

Hycel — Now producing more than 200 chemi- 
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cal diagnostic reagents along with its line of medi- 
cal instruments. 5-31:12. 


Insurance — “‘Managing Business Hazards: Insu- 
ring Corporate Risk Exposures More Challenging 
Than Pauline’s Perils.” 4-12:3. “Growing Product 
Liability Explosion Hunts Corporate, Insurance 
Pocketbooks.” 5-10:13. Faulty nails, rocks in 
beans are among “‘war stories” in product liability 
cases. 5-10:15. 


Intermed Inc. — Triples in five years’ time the 
number of patient beds in its convalescent facili- 
ties in Arkansas. 5-31:11. 

International trade — “Global entrepreneurs” 
are subject of address by Andre Jacomet, execu- 
tive vice president of Pechiney Ugine Kuhlmann, 
at 3rd annual International Trade Conference of 
the Southwest. Full text in Trend Lines column. 
5-31:2. Trade conference speaker William P. Bow- 
man, director of the international division of 
United Biscuits Ltd., discusses some aspects of 
world food supply and the investment outlook for 
the food processing industry. Text in Trend Lines. 
6-7:2. 


pant es 


Jeane, Michael — Houston bank economist sees 
outlook brightening for nation’s economy in 
1977-79 period. 6-7:5. 


~~ 


Kingstip — Plans spinoff of shares of its broad- 
casting communications subsidiary. 5-10:7. 
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LaQuinta Motor Inns — Senior managers realign 
titles, tasks. 5-17:13. inh Yo gn 

Lone Star Brewing — “Brewing Youth Inroads: 
Guitars, ‘Long Necks’ Shore Up Lone Star 
Market.” 4-19:3. Chief 


May Petroleum — Elects Charles E. Ramsey Jr. 
as president and chief operating officer. 5-10:7. 

McDermott (J. Ray) — Exceeds $1 billion in 
annual sales for first time in its history. 6-21:8. 

Medenco — Operates 19 acute care hospitals, 
provides contract respiratory services to 15 addi- 
tional hospitals, and operates 21 dental labora- 
tories; now developing some natural gas properties 
as small but profitable diversification. 5-31:10. 

Medical Computer Systems — Provides data 
processing services to more than 200 hospitals, cli- 
nics and other health care institutions in 35 states. 
5-31:11. 

Mercantile Texas — Karl T. Butz Jr., previously 
president of First National Bank of Fort Worth, is 
announced as new president of Mercantile 
National Bank of Dallas, as series of management 
moves takes place at the bank and its holding com- 
pany. 5-24:20. Shareholders hear report on Mer- 
cantile National Bank’s aggressive marketing pro- 
gram, vote their approval of merger with Federa- 
ted Capital Corp. 6-7:20. 

Merchants Inc. — Advances Richard F. Bacon 
to president, as Roy Brandenberger is designated 
as chairman of the executive committee and chief 
executive officer. 5-17:15. 


Mexfair 76 — Fourth annual trade exposition, 
set for Sept. 8-12 in San Antonio, will be formally 
opened by President Luis Echeverria of Mexico. 
6-28 :6. 


Modular Ambulance — Begins delivery of 26 
new ambulances purchases by the Guatemalan 
government; company personnel are assisting in 
drive-up delivery of the units, carrying supplies 
donated by Texans to assist Guatemalan earth- 
quake victims. 6-28:6. 


Moran Bros. — Buys equipment of Roy H. 
Smith Drilling Co., another Wichita Falls firm, in 
cash purchase. 4-5:11. 

Morton Foods — Elects Fred Ricketts, presi- 
dent of First Main Capital Corp., as new board 
chairman. 4-12:13. 


National Data Communications — Concentrates 
on field which it pioneered: computerized infor- 
mation and communications for major hospitals. 
5-31:10. 

National Motor Club — Is developed by its 
founder-chairman, entrepreneur James Craig, into 
a 21-state organization with sales exceeding $10 
million annually. 5-3:20. 

Neuhoff Bros. Packers — Mickelberry Corp. of 
New York seeks to increase its equity position in 
Neuhoff shares to 57 per cent. 4-12:19. 

New Orleans Financial Analysts — Organization 
elects George G. Villere as its 1976-77 president. 
6-28:5. 

New Mexico Bancorporation — Moves into 
Albuquerque banking market by purchase of 98% 
of Fidelity National Bank. 4-5:14. 

Newpark Resources — Reaches agreement to 


~ acquire remaining 40% stock of Elpac which it 


doesn’t presently own. 4-19:6. 

Northeast Bank of Houston — Closed after a 
run by depositors, bank reopens under new name 
and new management with agreement for merger 
into First City Bancorporation. 4-19:13 
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Oceaneering International — Agrees with Far 
Eastern business organization, the Wheelock Mar- 
den Group, to form a company to acquire up to 
$10 million worth of diving systems for Oceaneer- 
ing’s exclusive use on a rental basis. 5-3:7. In 
world record dive, indicates promise to advance 
state-of-the-art ‘subsea’ oil drilling ‘technology “by 
at least a nautical mile.” 5-24:15. “Are Profits 
Asleep in the Deep? Oceaneering, Now Publicly- 
Held, Dives for Dollars and Emerges as a Winner.” 
6-21:3. 


' Olinkraft — Gets ready for $125 million expan- 
sion project at its paper and pulp manufacturing 
complex in West Monroe, La. 5-24:9. 
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PanNational Group — Lynwood J. Boyer 
rejoins its flagship bank, State National Bank of El 
Paso, as executive VP, chief operating officer, and 
director. 5-24:5. 

Peoples Bicentennial Commission — Modern 
bounty hunters discussed in Trend Lines column. 
5-17:2. 

Pioneer Texas Corp. — Involved in Coit Interna- 
tional’s corporate comeback plan. Trend Lines. 
6-21:2. 

Pizza Inn, Inc. — “Pizza Inn Rolling Along: 
Corporate ‘Body Job’ Readies Chain for Interna- 
tional Growth Opportunities. 5-10:3. “Slicing 
Stake in South Africa.” 5-10:4. 
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Raisbeck Group — San Antonio company ‘flies 
high” on advanced technology systems developed 
for Learjets. 6-7:3. 

Real estate — Executives of Vantage Manage- 
ment Co. and Murray Management Co. offer resus- 
citation tips for problem properties. 6-28:12. 

Republic of Texas Corp. — Negotiates with 
American Airlines about the airline company’s 
possible purchase of certain assets of Republic’s 
trusteed affiliate, The Howard Corp. 4-26:6. 

Republic National Bank of Dallas — Involved in 
major North Sea oil development via its 20 per 
cent equity in International Energy Bank. “‘Con- 
sortium Banks on Energy.”5-3:12. 


(Continued on next page) 
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Republic National Life — Signs agreement set- 
tling several class-action suits and a suit filed by 
former shareholders of Pacific National Life. 
6-14:19. 

Ridgeway’s — Elects W. S. Blaylock as chairman 
of the board succeeding the late founder of the 
company, L. L. Ridgway. 6-28:14. 

Rucker Pharmacal — Featured in regional 
roundup of health stocks. 5-31:11. 


-§- 


Shenandoah Oil — Its directors and board of 
E. I. du Pont de Nemours & Co. approve a merger 
plan. 6-28:20. 

Silver Falls Mining — Former dormant company 
is revitalized with merger partner. 4-12:12. 

Solar energy — “Piped-In Sunshine: Costly at 
Front End, Sun Tower Poses Supplemental, 
Interim Energy Source.” 6-28:3. 

Sonics International — Discloses a variety of 
problems in corporate announcement. 4-19:14. 
Elects LeRoy A. Erickson as chairman and chief 
executive officer. 5-17:9. “Turnaround Sorcery: 
Architect for 3 Turnarounds Prepares to Tackle 
No. 4.” 5-24:10. “Shocking, Sounding Devices 
Hold Key to Future Prosperity.” 5-24:11. 

Southdown — “Southdown’s Unresolved Issues: 
Despite ‘Lame Duck’ Tenure, Management Busy 
on Bottom Line.” 4-26:10. 

Federal district judge rejects two motions filed 
in case revolving around Southdown’s spinoff of 
Valhi, Inc. 6-28:8. 

Southern Union — Byron W. Cain becomes 
president and chief executive officer. 4-19:18. 

Southland Corp. — Opens first units in its Tho- 
mas & Hart ‘‘mini-department store” group. 
5-10:15. 

Southwest Bancshares — Elects Forrest S. War- 
ren as multibank company’s new chairman and 
chief executive officer, and names Hubert Gentry 
Jr. as president and chief operating officer. 
6-21:13. ; 

Southwestern Drug — As a major full-line drug 


wholesaler, it now serves some 4,000 drug stores, 
pharmacies, clinics and hospitals in a five-state reg- 
ion. 5-31:12. 

Spectronics — “Lighting the Way: Hi-Tech’s 
LED-ing Edge Has Spectronics Beaming.” 5-17:3. 

Steak and Ale Restaurants — Becomes wholly 
owned subsidiary of The Pillsbury Company under 
merger plan involving exchange of stock. 6-7:14. 

Stewart Information Services — Carloss Morris, 
chairman, and Max Crisp, vice president-finance, 
are Speakers at Discovery 76 investment confe- 
rence. 4-26: 13. 

Stratford of Texas — “Feedlot to Floriculture: 
Stratford Grows by Growing Greenery.” 6-21:10. 
“Company Prospects Sprout in Deco Offshoot.” 
6-21:11. 

Sun Oil — Shareholders in Tulsa meeting to 
vote on change of name to Sun Company, Inc. 
4-5:18. 

Swiss Bank Corp. — Its general manager, Dr. 
Franz Lutolf, participates in Houston office’s 
opening and says U'S. and Italian political develop- 
ments the international monetary situation offers 
reason for optimism. 6-28:19. 


- 


Tenneco — Houston litigant, filing class-action 
suit, claims company’s foreign assets are jeopar- 
dized by “sensitive payments”; Form 8-K amend- 
ment details an internal investigation. 3-29:7. 
Company’s record over the years shows strong per- 
formance for its shareholders. 3-29:9. 

Tejas Gas — Chairman George Horine and Presi- 
dent Wallace Sparkman address Discovery 76 
investment conference. 4-26:14. 

Texas American Bancshares — Designates L. O. 
Brightbill III as new president of its wholly owned 
Exchange Bank & Trust Co. in Dallas. 6-7:6. 

Texas Utilities — Adds L.S. Turner Jr. as 
executive vice president and Trent C. Root Jr. as 
vice president; also names J. S. Farrington as presi- 
dent of Dallas Power & Light Co. 5-31:19. 

Tracy-Locke — Reports year’s high figures in 
low-key format. 4-12:13. 

Trans Texas Bancorporation — “The Banker 
Who Backed Conrad Hilton”; how a $6,000 loan 
became significant in growth of an international 





TEXAS PHARMACY Supreme Court ruling that 


hotel chain and El Paso’s biggest bank. 6-7:10. 
**Trans Texas Stays Local and Liquid, But It’s 
Odd-Man-Out on Coin Flop.” 6-7:11. 


x m 


Valhi — At Houston, a federal judge rejects two 
motions filed by the SEC in case revolving around 
the spinoff of Valhi stock by Southdown Inc. 
6-28:8. 

Varo — Advances S. T. Yanagisawa to chairman 
and executive officer and elects J. Jan Collmer as 
president. 3-29:5. Reaches agreement with pri- 
mary lending banks to file public offering registra- 
tion statement for Varo shares they have held. 
4-19:19. 

Vetter, Edward O. — Former Texas Instruments 
executive is nominated to become Undersecretary 
of Commerce. 6-28:13. 


_w- 


Warrex Computer — Names Brendan Morgan as 
president and chief operating officer. 6-28:13. 

Weatherford International — “Weatherford’s 
Gusher Growth: Multinational Oil Tooler Eyes 
Coal, Uranium, Too.” 5-3:3. 


Welsh, John — Director of Caruth Institute of 
Owner-Managed Business discusses “people needs” 
in Trend Lines guest column. 5-3:2. 


Wilson (H. J.) Company — “Price as a Trump 
Card: Baton Rouge Retail Chain Spreads Across 
Sun Belt, Makes Major Bid in Texas Market.” 
6-14:10. 


Wylain — Former Weil-McLain Co., Inc., adopts 
new name and elects Robert S. Strauss, attorney 
and Democratic Party national chairman, to its 
board of directors. 4-26:7. 


Wyly Corp. — Company’s directors authorize 
management to seek a merger partner for Data 
Transmission Co., in which $90 million has been 
invested (by Wyly and Haefner Holding AG of 
Zurich) for development and start-up costs. 
6-21:15. 








BOARD TO APPEAL 
DRUG AD RULING 

















The Texas State Board of 
Pharmacy decided last week to 
appeal a decision of the 116th 
District Court in Dallas that 
would permit open advertising 
of prescription drug prices by 
drugstores and pharmacies in 
Texas (Financial Trend, June 
21-27). 

The board’s decision to appeal 
through a civil appeals court 
followed by one week Judge 
James McCarthy’s’ refusal tc 
grant a- permanent injunction 
against prescription advertising 
by Page Super. Drugs, a division 
-of Dallas-based Cullum 
Companies (OTC). 

Page had earlier run full-page 
newspaper ads in two Dallas 
newspapers listing the prices of 
their 25 most frequently 
requested prescription drugs. 
The state pharmacy board 
, subsequently acted to obtain a 
temporary injunction restraining 
Page from continuing the 
practice, arguing that it violated 
Texas law banning such 
advertising. 

In his opinion, Judge 
McCarthy cited a recent US. 

























































































































































































struck down a Virginia state 
pharmaceutical board regulation 
barring similar advertising. The 
Texas board is expected to argue 
in its appeal that the Texas law 
and the Virginia regulation are 
dissimilar enough in nature that 
the Supreme Court ruling should 
have no effect on Texas. 

In the meantime, there appear 
to be no legal restraints on Page 
or other chain or independent 
pharmacies from continuing the 
advertising practice. 
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A. Dan Phillips, president of M. 
M. Cohn Department Stores; 
Thomas R. Pugh, a _ banker, 
farmer and businessman of 
Portland, Ark.; John A. Riggs 
Jr., chairman of J. A. Riggs 
Tractor Co. 

Also, Charles Scharlau, 
president of Arkansas Western 
Gas Co.; Thomas W. Stone, 
chairman of the First National 
Bank of Hot Springs; J. Gaston 
Williamson, member of Rose, 
Nash, Williamson, Carroll, Clay 
&  Giroir, a professional 
association, and Edward L. | 
Wright, senior partner in the law | 
firm of Wright, Lindsey & 
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Quarterly Index 


(Continued from preceding page) 


for “mercy mission” role. 4-12:15. 

First International Bancshares — Says its large 
Houston subsidiary, Houston Citizens Bank & 
Trust, will adopt new name as First International 
Bank of Houston. 6-28:14. 

First Life Assurance — Spinoff of First Okla- 
homa Bancorporation insurance subsidiary reports 
on its 1975 operations and plans for expansion 
into five states. 4-26:24. 

First New Mexico Bankshare — Its flagship 
Albuquerque National Bank tops half-billion-dollar 
mark in deposits. 5-24:6. Holding company gets 
green light to add Bank of Las Cruces as newest 
subsidiary. 5-24:7. 

First Oklahoma Bancorporation — Recovers 
from earnings decline of past year and reports 
strongest quarterly earnings in its history. 4-19:4. 

First Texas Financial Corp. — John Ingle resigns 
as president, chief executive officer and director of 
this savings-and-loan holding company; Frank A. 
Hoke, chairman, becomes chief executive, and 
Roger J. Keane is elected president, chief opera- 
ting officer and director. 5-3:2. 

First Tulsa Bancorporation — Holding com- 
pany’s board and directors of its subsidiary First 
National Bank & Trust of Tulsa accept early retire- 
ment request of John L. Robertson as chief exe- 
cutive of both organizations, and select Robert R. 
Gilbert and K. C. Olinger to fill Robertson’s posts 
on interim basis. 

FNB Development — Real estate affiliate of 
First National Bank of Midland reports on its 
investment activities. 5-17:7. 

Fox-Stanley Photo Products — Plans accele- 
rated retail expansion program. 4-5:5. 

Franklin Bank of Houston — Lawsuit contends 
67 investors were deceived. 4-19:13. 

Frozen Food Express — “From Farm to the 
‘Fridge’: Frozen Food Express Finds Ploying Its 
Cool is Profit Path.” 5-17:11. 


—~G- 


General Computer Systems — Elects Hugh H. 
Aiken as president and chief executive. 4-5:23. 

General Recreation — After year of substantial 
losses, “bites the bullet” with decision to sell or 
discontinue its marine products operations and 
some of the sports apparel lines of two subsi- 
diaries. 6-28:9. 

GF Industries — Ben Voth, chairman and presi- 
dent, says he will buy blocks of company’s stock 
(about 26.5% of GF’s equity) from Seymour 
Foods, Inc. 5-10:6. 

Graham Magnetics — Announces termination of 
negotiations for the acquisition of Graham by Sun 
Ventures, subsidiary of Sun Company, Inc. 5-3:6. 

Great American Corp. — Its banking subsidiary, 
American Bank & Trust Co. of Baton Rouge, rea- 
ches agreement to acquire about 65% of the stock 
of All American Assurance Co. 4-19:18. One-bank 
holding company announces election of Joseph N. 
Traigle, commissioner of revenue for State of Lou- 
isiana, as senior executive vice president of Ameri- 
can Bank & Trust, Baton Rouge. 5-31:6. 

Great Commonwealth Life — Is involved, along 
with its parent company, in extensive litigation 
plus investigation by regulatory authorities. 
5-31:15. 


—H— 


Harte-Hanks Newspapers — Contracts to buy 
remaining 72% of the stock of Times Publishing 
Company, publisher of daily newspapers in 
Wichita Falls , Texas. 5-3:6. 

Hopkins & Wells — New corporate communica- 
tions firm organized. 4-5:7 

Hycel — Now producing more than 200 chemi- 


cal diagnostic reagents along with its line of medi- 
cal instruments. 5-31:12. 


Insurance —~ ‘Managing Business Hazards: Insu- 
ring Corporate Risk Exposures More Challenging 
Than Pauline’s Perils.” 4-12:3. “Growing Product 
Liability Explosion Hunts Corporate, Insurance 
Pocketbooks.” 5-10:13. Faulty nails, rocks in 
beans are among “war stories” in product liability 
cases. 5-10:15. 


Intermed Inc. — Triples in five years’ time the 
number of patient beds in its convalescent facili- 
ties in Arkansas. 5-31:11. 

International trade — “Global entrepreneurs” 
are subject of address by Andre Jacomet, execu- 
tive vice president of Pechiney Ugine Kuhlmann, 
at 3rd annual International Trade Conference of 
the Southwest. Full text in Trend Lines column. 
5-31:2. Trade conference speaker William P. Bow- 
man, director of the international division of 
United Biscuits Ltd., discusses some aspects of 
world food supply and the investment outlook for 
the food processing industry. Text in Trend Lines. 
6-7:2. 


senha 
Jeane, Michael — Houston bank economist sees 
outlook brightening for nation’s economy in 
1977-79 period. 6-7:5. 
— a 


Kingstip — Plans spinoff of shares of its broad- 
casting communications subsidiary. 5-10:7. 


~ 


LaQuinta Motor Inns — Senior managers realign 
titles, tasks. 5-17:13. 


Lone Star Brewing — “Brewing Youth Inroads: 


Guitars, ‘Long Necks’ Shore Up Lone Star 
Market.” 4-19:3. Chief 


May Petroleum — Elects Charles E. Ramsey Jr. 
as president and chief operating officer. 5-10:7. 

McDermott (J. Ray) — Exceeds $1 billion in 
annual sales for first time in its history. 6-21:8. 

Medenco — Operates 19 acute care hospitals, 
provides contract respiratory services to 15 addi- 
tional hospitals, and operates 21 dental labora- 
tories; now developing some natural gas properties 
as small but profitable diversification. 5-31:10. 

Medical Computer Systems — Provides data 
processing services to more than 200 hospitals, cli- 
nics and other health care institutions in 35 states. 
5-31:11. 

Mercantile Texas — Karl T. Butz Jr., previously 
president of First National Bank of Fort Worth, is 
announced as new president of Mercantile 
National Bank of Dallas, as series of management 
moves takes place at the bank and its holding com- 
pany. 5-24:20. Shareholders hear report on Mer- 
cantile National Bank’s aggressive marketing pro- 
gram, vote their approval of merger with Federa- 
ted Capital Corp. 6-7:20. 

Merchants Inc. — Advances Richard F. Bacon 
to president, as Roy Brandenberger is designated 
as chairman of the executive committee and chief 
executive officer. 5-17:15. 


Mexfair 76 — Fourth annual trade exposition, 
set for Sept. 8-12 in San Antonio, will be formally 
opened by President Luis Echeverria of Mexico. 
6-28 :6. 


Modular Ambulance — Begins delivery of 26 
new ambulances purchases by the Guatemalan 
government; company personnel are assisting in 
drive-up delivery of the units, carrying supplies 
donated by Texans to assist Guatemalan earth- 
quake victims. 6-28:6. 


Moran Bros. — Buys equipment of Roy H. 
Smith Drilling Co., another Wichita Falls firm, in 
cash purchase. 4-5:11. 

Morton Foods — Elects Fred Ricketts, presi- 
dent of First Main Capital Corp., as new board 
chairman. 4-12:13. 


— m 


National Data Communications — Concentrates 
on field which it pioneered: computerized infor- 
mation and communications for major hospitals. 
5-31:10. 

National Motor Club — Is developed by its 
founder-chairman, entrepreneur James Craig, into 
a 21-state organization with sales exceeding $10 
million annually. 5-3:20. 

Neuhoff Bros. Packers — Mickelberry Corp. of 
New York seeks to increase its equity position in 
Neuhoff shares to 57 per cent. 4-12:19. 

New Orleans Financial Analysts — Organization 
elects George G. Villere as its 1976-77 president. 
6-28:5. 

New Mexico Bancorporation — Moves into 
Albuquerque banking market by purchase of 98% 
of Fidelity National Bank. 4-5:14. 

Newpark Resources — Reaches agreement to 


~ acquire remaining 40% stock of Elpac which it 


doesn’t presently own. 4-19:6. 

Northeast Bank of Houston — Closed after a 
run by depositors, bank reopens under new name 
and new management with agreement for merger 
into First City Bancorporation. 4-19:13 


—O- 


Oceaneering International — Agrees with Far 
Eastern business organization, the Wheelock Mar- 
den Group, to form a company to acquire up to 
$10 million worth of diving systems for Oceaneer- 
ing’s exclusive use on a rental basis. 5-3:7. In 
world record dive, indicates promise to advance 
state-of-the-art ‘subsea’ oil drilling ‘technology “‘by 
at least a nautical mile.” 5-24:15. “Are Profits 
Asleep in the Deep? Oceaneering, Now Publicly- 
Held, Dives for Dollars and Emerges as a Winner.” 
6-21:3. 

» Olinkraft — Gets ready for $125 million expan- 
sion project at its paper and pulp manufacturing 
compiex in West Monroe, La. 5-24:9. 


—p— 


PanNational Group — Lynwood J. Boyer 
rejoins its flagship bank, State National Bank of El 
Paso, as executive VP, chief operating officer, and 
director. 5-24:5. 

Peoples Bicentennial Commission — Modern 
bounty hunters discussed in Trend Lines column. 
5-17:2. 

Pioneer Texas Corp. — Involved in Coit Interna- 
tional’s corporate comeback plan. Trend Lines. 
6-21:2. 

Pizza Inn, Inc. — “Pizza Inn Rolling Along: 
Corporate ‘Body Job’ Readies Chain for Interna- 
tional Growth Opportunities. 5-10:3. “Slicing 
Stake in South Africa.” 5-10:4. 


Raisbeck Group — San Antonio company ‘flies 
high” on advanced technology systems developed 
for Learjets. 6-7:3. 

Real estate — Executives of Vantage Manage- 
ment Co. and Murray Management Co. offer resus- 
citation tips for problem properties. 6-28:12. 

Republic of Texas Corp. — Negotiates with 
American Airlines about the airline company’s 
possible purchase of certain assets of Republic’s 
trusteed affiliate, The Howard Corp. 4-26:6. 

Republic National Bank of Dallas — Involved in 
major North Sea oil development via its 20 per 
cent equity in International Energy Bank. “Con- 
sortium Banks on Energy.”5-3:12. 

(Continued on next page) 
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Republic National Life — Signs agreement set- 
tling several class-action suits and a suit filed by 
former shareholders of Pacific National Life. 
6-14:19. 

Ridgeway’s — Elects W. S. Blaylock as chairman 
of the board succeeding the late founder of the 
company, L. L. Ridgway. 6-28:14. 

Rucker Pharmacal — Featured in regional 
roundup of health stocks. 5-31:11. 


~§- 


Shenandoah Oil — Its directors and board of 
E. I. du Pont de Nemours & Co. approve a merger 
plan. 6-28:20. 

Silver Falls Mining — Former dormant company 
is revitalized with merger partner. 4-12:12. 

Solar energy — “Piped-In Sunshine: Costly at 
Front End, Sun Tower Poses Supplemental, 
Interim Energy Source.” 6-28:3. 

Sonics International — Discloses a variety of 
problems in corporate announcement. 4-19:14. 
Elects LeRoy A. Erickson as chairman and chief 
executive officer. 5-17:9. “Turnaround Sorcery: 
Architect for 3 Turnarounds Prepares to Tackle 
No. 4.” 5-24:10. “Shocking, Sounding Devices 
Hold Key to Future Prosperity.” 5-24:11. 

Southdown — “Southdown’s Unresolved Issues: 
Despite ‘Lame Duck’ Tenure, Management Busy 
on Bottom Line.” 4-26:10. 

Federal district judge rejects two motions filed 
in case revolving around Southdown’s spinoff of 
Valhi, Inc. 6-28:8. 

Southern Union — Byron W. Cain becomes 
president and chief executive officer. 4-19:18. 

Southland Corp. — Opens first units in its Tho- 
mas & Hart ‘‘mini-department store” group. 
5-10:15. 

Southwest Bancshares — Elects Forrest S. War- 
ren as multibank company’s new chairman and 
chief executive officer, and names Hubert Gentry 
Jr. as president and chief operating officer. 
6-21:13. 

Southwestern Drug — As a major full-line drug 


wholesaler, it now serves some 4,000 drug stores, 
pharmacies, clinics and hospitals in a five-state reg- 
ion. 5-31:12. 

Spectronics — “Lighting the Way: Hi-Tech’s 
LED-ing Edge Has Spectronics Beaming.” 5-17:3. 

Steak and Ale Restaurants — Becomes wholly 
owned subsidiary of The Pillsbury Company under 
merger plan involving exchange of stock. 6-7:14. 

Stewart Information Services — Carloss Morris, 
chairman, and Max Crisp, vice president-finance, 
are speakers at Discovery 76 investment confe- 
rence. 4-26: 13. 

Stratford of Texas — “Feedlot to Floriculture: 
Stratford Grows by Growing Greenery.” 6-21:10. 
“Company Prospects Sprout in Deco Offshoot.” 
6-21:11. 

Sun Oil — Shareholders in Tulsa meeting to 
vote on change of name to Sun Company, Inc. 
4-5:18. 

Swiss Bank Corp. — Its general manager, Dr. 
Franz Lutolf, participates in Houston office’s 
opening and says U.S. and Italian political develop- 
ments the international monetary situatic 1 offers 
reason for optimism. 6-28:19. 


om 


Tenneco — Houston litigant, filing class-action 
suit, claims company’s foreign assets are jeopar- 
dized by “sensitive payments”; Form 8-K amend- 
ment details an internal investigation. 3-29:7. 
Company’s record over the years shows strong per- 
formance for its shareholders. 3-29:9. 

Tejas Gas — Chairman George Horine and Presi- 
dent Wallace Sparkman address Discovery 76 
investment conference. 4-26: 14. 

Texas American Bancshares — Designates L. O. 
Brightbill III as new president of its wholly owned 
Exchange Bank & Trust Co. in Dallas. 6-7:6. 

Texas Utilities — Adds L.S. Turner Jr. as 
executive vice president and Trent C. Root Jr. as 
vice president; also names J. S. Farrington as presi- 
dent of Dallas Power & Light Co. 5-31:19. 

Tracy-Locke — Reports year’s high figures in 
low-key format. 4-12:13. 

Trans Texas Bancorporation — “The Banker 
Who Backed Conrad Hilton”; how a $6,000 loan 
became significant in growth of an international 
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Supreme Court ruling that 


hotel chain and El Paso’s biggest bank. 6-7:10. 
“*Trans Texas Stays Local and: Liquid, But It’s 
Odd-Man-Out on Coin Flop.” 6-7:11. 


- a 


Valhi — At Houston, a federal judge rejects two 
motions filed by the SEC in case revolving around 
the spinoff of Valhi stock by Southdown Inc. 
6-28:8. 

Varo — Advances S. T. Yanagisawa to chairman 
and executive officer and elects J. Jan Collmer as 
president. 3-29:5. Reaches agreement with pri- 
mary lending banks to file public offering registra- 
tion statement for Varo shares they have held. 
4-19:19. 

Vetter, Edward O. — Former Texas Instruments 
executive is nominated to become Undersecretary 
of Commerce. 6-28:13. 


—w- 


Warrex Computer — Names Brendan Morgan as 
president and chief operating officer. 6-28:13. 

Weatherford International — “‘Weatherford’s 
Gusher Growth: Multinational Oil Tooler Eyes 
Coal, Uranium, Too.” 5-3:3. 


Welsh, John — Director of Caruth Institute of 
Owner-Managed Business discusses “people needs” 
in Trend Lines guest column. 5-3:2. 


Wilson (H. J.) Company — “Price as a Trump 
Card: Baton Rouge Retail Chain Spreads Across 
Sun Belt, Makes Major Bid in Texas Market.” 
6-14:10. 


Wylain — Former Weil-McLain Co., Inc., adopts 
new name and elects Robert S. Strauss, attorney 
and Democratic Party national chairman, to its 
board of directors. 4-26:7. 


Wyly Corp. — Company’s directors authorize 
management to seek a merger partner for Data 
Transmission Co., in which $90 million has been 
invested (by Wyly and Haefner Holding AG of 
Zurich) for development and start-up costs. 
6-21:15. 








BOARD TO APPEAL 
DRUG AD RULING 


The Texas State Board of 
Pharmacy decided last week to 
appeal a decision of the 116th 
District Court in Dallas that 
would permit open advertising 
of prescription drug prices by 
drugstores and pharmacies in 
Texas (Financial Trend, June 
21-27). 

The board’s decision to appeal 
through a civil appeals court 
followed by one week Judge 
James McCarthy’s refusal tc 
grant a permanent injunction 
against prescription advertising 
by Page Super. Drugs, a division 
-of Dallas-based Cullum 
Companies (OTC). 

Page had earlier run full-page 
newspaper ads in two Dallas 
newspapers listing the prices of 
their 25 most frequently 
requested prescription drugs. 
The state pharmacy board 
subsequently acted to obtain a 
temporary injunction restraining 
Page from continuing the 
practice, arguing that it violated 
Texas law banning such 
advertising. 

In his opinion, Judge 
McCarthy cited a recent U.S. 


struck down a Virginia state 
pharmaceutical board regulation 
barring similar advertising. The 
Texas board is expected to argue 
in its appeal that the Texas law 
and the Virginia regulation are 
dissimilar enough in nature that 
the Supreme Court ruling should 
have no effect on Texas. 

In the meantime, there appear 
to be no legal restraints on Page 
or other chain or independent 
pharmacies from continuing the 
advertising practice. 
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Trend Index, July-Sept. , 1976 
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Accounting — “A Gift in Disguise? Analysts,. 
Accountants Ponder Impact of SEC’s Rule 3-17 on 
Disclosure.” 7-12:20. 

Action Communications — Dallas company, 
producer of the Watsbox, agrees to be acquired by 
Plantronics, Inc. 8-30:6. 

American Biomedical — ‘‘Riding High on Health 
Care: ‘Satellites’ Bolster Bid to Become Leading 
U.S. Laboratory Network.” 7-12:10. 

American General Insurance — Its capital 
management subsidiary lengthens lead as top 
ranked institutional investor in Southwest, 
exceeding $3 billion in assets under management. 
8-30:20. 

Anderson, Clayton & Co. — “Of an Acquirirtg 
Mind: Anderson Clayton Puts Insurance and 
Foods Atop Its Growth Menu.” 9-13:15. “Foods 
Division Widening ‘Spread’ in Oil, Margarine, 
Cheese Markets.” 9-13: 16. 

Anderson Industries — After seven lean years, 
company’s °76 fiscal year shows sharp upturn. 
Spin-Off column. 8-9: 14. 

Associates Corp. of North America — 
Diversified financial services company transfers its 
headquarters from South Bend to Dallas. 8-30: 13. 

Astro Bank of Houston — Defunct bank’s 
former directors are targets of lawsuit by FDIC 
charging they were negligent. 8-30:9. 


Baldor Electric — “Power Payoff: Motor 
Maker’s Current Efficiencies Spark 
Faster-Than-Industry Growth.” 9-20-15. 

Bank holding companies — Survey reviews °76 
first half’s earnings performance of 23 multibank 
and one-bank holding companies in Southwest. 
8-2:15. 

Bank of Oklahoma — Prepares for move into 
new 52-story tower in Tulsa’s Williams Center. 
Spin-Off column. 9-13:9. 

‘Bank of Southwest (Houston) — Elects John T. 
Cater as president and chief operating officer. 
7-19:7. 

Bauer, Charles T. — “Liquidity With a Capital 
L: Bauer Stresses Its Significance While Assessing 
the Investment Outlook.” An interview with the 
Southwest’s No. 1 money manager. 8-23:3. 


—C- 


Calvert, D. W. — “Energy Answer,” a guest 
Trend Lines column by executive vice president of 
The Williams Companies. 8-30:2. 

Carterfone Communications — Bill Brice, 
attorney, comes “full circle” to chairman’s post. 
9-27:18. 

Catter, Sam E. — “The Mad Catter,” Trend 
Lines column. 9-20:2. 

Century Papers — Directors vote for plan to 
exchange all outstanding stock of two subsidiaries 
for 130,000 shares of Century’s stock. 7-19:6. 

Chemical Express — Advances R. Maurice 
Stewart to president and chief operating officer, 
and reports substantial gains in financial 
performance. 8-2:9. 

Church’s Fried Chicken — “Chicken Expansion 
Takes Wing as Church’s Boosts Licensing.” 8-9:3. 
Described by Financial World magazine as nation’s 
top growth company. Spin-Off column. 8-23:5. 

Cities Services — Names Sterling McKittrick Jr. 
as vice president for investor affairs. 7-5:20. 

Coastal States Gas — Proposes formation of new 
independent company to be spun off to its 
shareholders, as part of restructuring to settle 
litigation involving its Lo-Vaca Gathering Co. 
subsidiary. 7-26:6. 
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Quarterly 


This index, covering Financial Trend’s most 
recent three months of publication, gives the dates 
of issue and page numbers for feature articles and 
major news stories published during the period. 

An index listing carrying a number such as 7-5:9 
indicates that the article appeared on page 9 of the 
July 5 issue. 

Indexes are printed quarterly for the 
convenience of many readers who keep Trend 
copies on file for reference. 


——— OOo 


Commodities Corral — Begins as a new column 
feature in Trend, written by commodity 
consultant Eugene R. Jackson. 7-26: 16. - 

Commonwealth Oil Refining — Elects Gary W. 
Davis as president and chief executive officer. 
7-5:6. 

Communications Properties — Gets $12.6 
million longterm financing from Teachers 
Insurance & Annuity Association. 8-23:7. 

Com, Ira G. Jr. — Entrepreneurial Dallas 
business executive discusses “Personal Freedom 
and the Human Condition” at collegiate forum. 
Text in Trend Lines. 7-19:2. 

Credit unions — Jim R. Williams of San 
Antonio, president of Credit Union National 
Association, says stalled legislation heightens the 
possibility that credit unions will sever some 
long-standing ties with the banking community. 
8-9:4. 

Criterion Management — ‘“Fund-amentally 
Independent: Investment Managers Hail 
Perspective From Southwest’s ‘New Money 
Centers.’ ” 8-30:3. 

Cullum Companies — Announces new alignment 
of top executives. 8-9:3. 


-D-— 


Davis, James Walker — Publishes third book on 
Texas stocks. Spin-Off column. 9-27:9. 

Dudash, Stephen M. — Tulsa financial analyst 
cites six Oklahoma stocks as first-rate investment 


choices for the coming year. Spin-Off column. 
9-20:13. 


E-Systems — Reports completion of facilities 
for 140 E-Systems employees and 30 other 
volunteers operating an electric 
peace-monitoring system in the Sinai desert 
between Israel and Egypt. 7-19:6. Receives major 
solar energy research plum; will design, build and 
operate solar thermal-electric plant near Lubbock. 
9-13:5. 

El Chico Corp. — “Enchilada Saga: $40 Million 
Firm’s Family Shows New Faces, Controls.” 
8-16:15. 

Energy Resources — Certain corporate policy 
changes are sought by large shareholders; 
company’s stock begins trading on Amex. 7-19: 19. 

ESCO Manufacturing — “Winding Way to 
Success: ESCO Prospers on Founder’s Patents, 
Solving Problems With Electrical Gadgetry.” 
7-26:3. 


ota 


FNB- Development —  Contemplates 
consolidation with Perry Gas Companies, Inc., and 


Rockies Ltd. 8-23:7. 

Federal Deposit Insurance Corp. — Files lawsuit 
against six former directors of now-defunct Astro 
Bank of Houston. 8-30:9. 

Federal Reserve Banks — Congressman Henry 
Reuss lambastes directorates of the 12 banks of 
the Federal Reserve System and says they’re 
dominated by banking and big business. Trend 
Lines editorial comment. 9-6:2. 

Ferguson, Charles R.— “Between the Goalposts: 
Giving Think Time to Strategy Means Never 
Having to Say You’re Busted.” A management 
consultant discusses strategic planning. 8-9:20. 

First Arkansas Bankstock — “Inside Multibank 
Matrix: FABCO Mixes Moneycards With Burgers, 
Manages Assets in ‘Dual-Boss’ Structure.” (Second 
of 2-part feature series.) 7-5:3. FABCO and its 
Metro Properties subsidiary score breakthrough on 
AP&L sale-and-leaseback deal. 7-5:5. 

First Boston Corp. — Opens Southwest division 
office. Spin-Off column. 9-27:9. 

First Oklahoma Bancorporation -— _ Leads 
region’s bank holding companies in profitability 


’ survey for first half of year. 8-2:15. 


First Tulsa Bancorporation — With its bank 
subsidiary, makes large non-recurring additions to 
loss reserves and estimates they'll result in $3.96 
per share reduction in earnings for "76 second 
quarter. 7-12:13. Elects Robert A. Barley as 
chairman, president and director of both the 
bancorporation and its bank subsidiary. 8-2:6. 
Spin-Off column. 8-9:14. 

Flavin, Harry — Heads Houston financial analyst 
society. 7-19:18. 


ain 


General Exploration — Signs agreement to sell 
13 million tons of coal to a Gulf Coast utility over 
15-year period. 9-6: 13. 

Gifford-Hill — Publishes a separate annual 
report for its 5,100 employees, using different 
format from its report to stockholders. 7-26:20. 

Gold investments — “Two Views of Gold’s 

Glitter: Economist Says Allure’s Lost; Stockbroker 
Holds Contrary Opinion.” 9-27: 3. 


Hansen Inc., A.S. — International actuarial and 
consulting firm elects William N. Bret as new 
president. 7-26:5. 

Helen of Troy Inc. — Its stock ranks as standout 
performer in over-the-counter market during first 
half of year. 7-26: 13. 

Howell Instruments — Seeks to “go private” via 
tender offer for roughly one-third of its common 
stock. Trend Lines commentary. 7-5:2. 


Institutional investors — Nation’s top 300 
money managers are ranked by Institutional 
Investor magazine according to size of assets under 
management; 17 from Southwest included in 
ranking. 8-30:20. 

International Systems & Controls — Signs $40 
million multicurrency revolving credit agreement 
with group of U.S. and international banks. 7-5:6. 


silts 


Jeane, Michael — Economist of First City 
National Bank tells views on investment outlook 
for gold. 9-27:3. 

Jordan/Marks & Associates — New consulting 
firm organized by former bank officers Glen 
Jordan and John A. Marks. 7-5:19. 


Junior Achievement — Dallas board elects 
(Continued on next page) 
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Accounting — “A Gift in Disguise? Analysts, 
Accountants Ponder Impact of SEC’s Rule 3-17 on 


Disclosure.” 7-12:20. 


Action Communications — Dallas company, 
producer of the Watsbox, agrees to be acquired by 


Plantronics, Inc. 8-30:6. 


American Biomedical — “Riding High on Health 
Care: ‘Satellites’ Bolster Bid to Become Leading 


U.S. Laboratory Network.” 7-12:10. 


American General Insurance — Its capital 
management subsidiary lengthens lead as top 
institutional investor in Southwest, 
exceeding $3 billion in assets under management. 


ranked 


8-30:20. 
Anderson, Clayton & Co. — 


Cheese Markets.” 9-13:16. 


Anderson Industries — After seven lean years, 
company’s °76 fiscal year shows sharp upturn. 


Spin-Off column. 8-9: 14. 
Associates Corp. of North America 


Diversified financial services company transfers its 
headquarters from South Bend to Dallas. 8-30: 13. 

Astro Bank of Houston — Defunct bank’s 
former directors are targets of lawsuit by FDIC 


charging they were negligent. 8-30:9. 


Baldor Electric — “Power Payoff: Motor 
Spark 


Maker’s Current Efficiencies 
Faster-Than-Industry Growth.” 9-20-15. 


Bank holding companies — Survey reviews °76 
first half’s earnings performance of 23 multibank 
and one-bank holding companies in Southwest. 


8-2:15. 


Bank of Oklahoma — Prepares for move into 
new 52-story tower ir Tulsa’s Williams Center. 


Spin-Off column. 9-13:9. 


‘Bank of Southwest (Houston) — Elects John T. 
Cater as president and chief operating officer. 


7-19:7. 


Bauer, Charles T. — “Liquidity With a Capital 
L: Bauer Stresses Its Significance While Assessing 
the Investment Outlook.” An interview with the 


Southwest’s No. 1 money manager. 8-23:3. 


» = 


Calvert, D. W. — “Energy Answer,” a guest 
Trend Lines column by executive vice president of 


The Williams Companies. 8-30:2. 


Carterfone Communications — Bill Brice, 
attorney, comes “full circle” to chairman’s post. 


9-27:18. 


Catter, Sam E. — “The Mad Catter,” Trend 


Lines column. 9-20:2. 


Century Papers — Directors vote for plan to 
exchange all outstanding stock of two subsidiaries 


for 130,000 shares of Century’s stock. 7-19:6. 


Chemical Express — Advances R. Maurice 
Stewart to president and chief operating officer, 
in financial 


and reports substantial gains 
performance. 8-2:9. 


Church’s Fried Chicken — “Chicken Expansion 
Takes Wing as Church’s Boosts Licensing.” 8-9:3. 
Described by Financial World magazine as nation’s 


top growth company. Spin-Off column. 8-23:5. 


Cities Services — Names Sterling McKittrick Jr. 


as vice president for investor affairs. 7-5:20. 


Coastal States Gas — Proposes formation of new 
independent company to be spun off to its 
shareholders, as part of restructuring to settle 
litigation involving its Lo-Vaca Gathering Co. 


subsidiary. 7-26:6. 
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Commodities Corral — Begins as a new column 
feature in Trend, written by commodity 
consultant Eugene R. Jackson. 7-26: 16. - 

Commonwealth Oil Refining — Elects Gary W. 
Davis as president and chief executive officer. 
7-5:6. 

Communications Properties — Gets $12.6 
million long-term financing from Teachers 
Insurance & Annuity Association. 8-23:7. 

Corn, Ira G. Jr. — Entrepreneurial Dallas 
business executive discusses “Personal Freedom 
and the Human Condition” at collegiate forum. 
Text in Trend Lines. 7-19:2. 

Credit unions — Jim R. Williams of San 
Antonio, president of Credit Union National 
Association, says stalled legislation heightens the 
possibility that credit unions will sever some 
long-standing ties with the banking community. 
8-9:4, 

Criterion Management — ‘“Fund-amentally 
Independent: Investment Managers Hail 
Perspective From Southwest’s ‘New Money 
Centers.’ ” 8-30:3. 

Cullum Companies — Announces new alignment 
of top executives. 8-9:3. 


-D- 


Davis, James Walker — Publishes third book on 
Texas stocks. Spin-Off column. 9-27:9. 

Dudash, Stephen M. — Tulsa financial analyst 
cites six Oklahoma stocks as first-rate investment 


choices for the coming year. Spin-Off column. 
9-20: 13. 


E-Systems — Reports completion of facilities 
for 140 E-Systems employees and 30 other 
volunteers operating an _ electric 
peace-monitoring system in the Sinai desert 
between Israel and Egypt. 7-19:6. Receives major 
solar energy research plum; will design, build and 
operate solar thermal-electric plant near Lubbock. 
9-13:5. 

El Chico Corp. — “Enchilada Saga: $40 Million 
Firm’s Family Shows New Faces, Controls.” 
8-16:15. 

Energy Resources — Certain corporate policy 
changes are sought by large shareholders; 
company’s stock begins trading on Amex. 7-19:19. 

ESCO Manufacturing — “Winding Way to 
Success: ESCO Prospers on Founder’s Patents, 
Solving Problems With Electrical Gadgetry.” 
7-26:3. 


a 


FNB- Development —-—  Contemplates 
consolidation with Perry Gas Companies, Inc., and 


Rockies Ltd. 8-23:7. 

Federal Deposit Insurance Corp. — Files lawsuit 
against six former directors of now-defunct Astro 
Bank of Houston. 8-30:9. 

Federal Reserve Banks — Congressman Henry 
Reuss lambastes directorates of the 12 banks of 
the Federal Reserve System and says they’re 
dominated by banking and big business. Trend 
Lines editorial comment. 9-6:2. 

Ferguson, Charles R.— “Between the Goalposts: 
Giving Think Time to Strategy Means Never 
Having to Say You’re Busted.” A management 
consultant discusses strategic planning. 8-9:20. 

First Arkansas Bankstock — “Inside Multibank 
Matrix: FABCO Mixes Moneycards With Burgers, 
Manages Assets in “Dual-Boss’ Structure.” (Second 
of 2-part feature series.) 7-5:3. FABCO and its 
Metro Properties subsidiary score breakthrough on 
AP&L sale-and-leaseback deal. 7-5:5. 

First Boston Corp. — Opens Southwest division 
office. Spin-Off column. 9-27:9. 

First Oklahoma Bancorporation -— Leads 
region’s bank holding companies in profitability 


* survey for first half of year. 8-2:15. 


First Tulsa Bancorporation — With its bank 
subsidiary, makes large non-recurring additions to 
loss reserves and estimates they'll result in $3.96 
per share reduction in earnings for ’76 second 
quarter. 7-12:13. Elects Robert A. Barley as 
chairman, president and director of both the 
bancorporation and its bank subsidiary. 8-2:6. 
Spin-Off column. 8-9: 14. 

Flavin, Harry — Heads Houston financial analyst 
society. 7-19:18. 


-G- 


General Exploration — Signs agreement to sell 
13 million tons of coal to a Gulf Coast utility over 
15-year period. 9-6: 13. 

Gifford-Hill — Publishes a separate annual 
report for its 5,100 employees, using different 
format from its report to stockholders. 7-26:20. 

Gold investments — “Two Views of Gold’s 
Glitter: Economist Says Allure’s Lost; Stockbroker 
Holds Contrary Opinion.” 9-27: 3. 


—-H- 


Hansen Inc., A.S. — International actuarial and 
consulting firm elects William N. Bret as new 
president. 7-26:5. 

Helen of Troy Inc. — Its stock ranks as standout 
performer in over-the-counter market during first 
half of year. 7-26: 13. 

Howell Instruments — Seeks to “go private” via 
tender offer for roughly one-third of its common 
stock. Trend Lines commentary. 7-5:2. 


Institutional investors — Nation’s top 300 
money managers are ranked by Institutional 
Investor magazine according to size of assets under 
management; 17 from Southwest included in 
ranking. 8-30:20. 

International Systems & Controls — Signs $40 
million multicurrency revolving credit agreement 
with group of U.S. and international banks. 7-5:6. 


ies 


Jeane, Michael — Economist of First City 
National Bank tells views on investment outlook 
for gold. 9-27:3. 

Jordan/Marks & Associates — New consulting 
firm organized by former bank officers Glen 
Jordan and John A. Marks. 7-5:19. 

Junior Achievement — Dallas board elects 

(Continued on next page) 
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Thomas H. Cruikshank as chairman and Arthur L. 
Ruff as president. 

Justin Industries — Buys 63% of the outstanding 
common stock of Kingstip, Inc., Austin. 8-16:14. 


aes 


Kingstip Communications — Completes first 
month as publicly held company after its shares 
are spun off to holders of Kingstip Inc. common 
stock. 8-16:14. 

Kingstip Inc. — Company’s chairman and 
president sell their controlling stock to Justin 
Industries. 8-16:14. 

Kirby Industries — Spins off common stock of 
Kirby Exploration and Caribbean Finance 
companies as a step in its liquidation program. 
9-27:19. 


es 


Lakewood Bank & Trust (Dallas) — “A Bank 
Lends Support to Urban Pioneers.” 9-13:3. 


Lane Wood — President predicts return to 
profitability in last half of 1976. 8-23:9. 


MGF Oil — Expects to participate in 40 to 45 
wells in year’s drilling program. 9-6:7. 

F. H. Maloney Co. — Plans merger with 
Rochester Corp. of Culpeper, Va., to form a new 
holding company named MRI Corp. 7-26:7. 

Maynard Oil — “Building From Underground 
Up: Ambitious Gas Drilling Shows Quintupled 
Return Over Five Years.” 7-19:3. 

MESBIC Financial Corp. of Dallas — “Cash With 
Compassion,” a Trend Lines column. 7-26:2. 

Micropac Industries -— “Rescue, Then 
Turnaround: Micropac’s ‘Ingredients’ Attracted 
New Capital in the Nick of Time.” 9-6:3. 

Mid Continent Systems “A Credit to 
Trucking: Mid-Continent Shifting From Low 
Profile to High Gear.” 8-30:15. 

Minns, Richard L: — “Year of the Shark: 
Houston Businessman Plans Ocean Battle as Next 
in Series of Physical Feats.” 7-19:12. Acapulco 
bullfight on macho agenda. 7-19:15. Postpones 
shark fight; says new date most likely will be next 
May. Spin-Off column. 9-27:9. 

Minute Man of America — Designates Kenneth 
J. Bowen as president and chief operating officer. 
7-5:8. : 

Modular _ Ambulance -—. Caravan of 26 
ambulances purchased by Guatemalan government 
leaves Texas plant bound for Guatemala City, 
taking medical supplies donated to earthquake 
victims. 7-12:5. 

Mostek Corp. — “Thanks for Memories: Mostek 
‘Chips’ at More Market Share in Fast-Moving 
Circuit Technology.” 8-23: 14. 


NFC Corp. — Holding company reports its oil 
and gas subsidiary successfully completed 11 of 16 
wells drilled since last November, while its 
insurance subsidiary, National Foundation Life, 
completed marketing redirection. 7-5:7. 

National Energy Law & Policy Institute — 
Established at University of Tulsa, it’s expected to 
become- a “think tank” on energy and 
environmental policy; Kent Frizzell, No. 2 man in 
U.S. Department of the Interior, is selected as 
head of the institute effective in mid-November. 
7-5:20. 


i. 


Oceanography International — Sets objective of 


making 1976 its turnaround year. Spin-Off 
column. 8-16:2. 

Oshman’s Sporting Goods — “Fun in the Sun 
Belt: 50-Store Chain Brings Sports Excitement to 
Retailing.” 8-9: 15. 

= = 


Panhandle Eastern Pipe Line — Nearing merger 
with Youghiogheny and Ohio Coal, which 
becomes a new operating subsidiary of Panhandle. 
Spin-Off column. 8-2: 14. 

Patent law — “Patent Micro-Adventures: 
Inventors and Their Counsellors Share Let-Downs, 
Build-Ups in Claims Process.” 9-6:15. 

Peerless Manufacturing — Receives big purchase 
contract from Mannesmann Export of Dusseldorf. 
8-23:20. 

Peninsula Resources — “Peninsula’s Penchant: 
Corpus Christi Firm Scores High With Its Oil and 
Gas Exploration.” 7-26: 14. 

Pennzoil — Says its Duval subsidiary has sold 
Saskatchewan potash mine and mill for $128.5 
million. 8-23: 13. 

Phillips Petroleum — Company’s future plans, 
including its investment in Ekofisk area of North 
Sea (estimated to reach ultimately about $4.5 
billion), are outlined by Chief Executive W. F. 
Martin. 7-12:3. 

Presidents-First Lady Spas —. Corporation’s 
president, Richard L. Minns, says company’s “‘go 
private” and liquidation plan is exactly on target. 
7-19:13. 

Post American — Baton Rouge firm elects 
Charles R. Gary as board chairman, succeeding 
founder R. O. Rush. 8-23:19. 


willie 


Republic of Texas Corp. — Agrees to acquire 
100% ownership of Preston State Bank, Dallas, in 
tax-free exchange of stock. 8-16:7. 


Bris 


Salinas, Enrique — Former Eagle Pass 
schoolteacher has budding small-bank empire 
across Texas; FDIC pays off customers of his 
Carizzo Springs bank after regulators find it to be 
insolvent. Spin-Off column. 7-26:17. Federal and 
state agencies investigate Salinas’ business 
interests. Spin-Off column. 8-16:2. 

Solar Energy — “Seeking Sun’s-Ray Solutions: 
Researchers Team Up With (El Paso and Las 
Cruces) Community Leaders to Bid for Solar 
Energy Institute Location.” (Second of 2-part 
series.) 7-5: 10. ; 

Sonics International — Completes its certified 
audit, seeks financial comeback. 8-2:20. 

Southdown Inc. — President William S. 
Chadwick plans resignation and search begins for 
new chief executive. 9-20:5. 

Southland Corp. — “5,781 Stores: A Lot of 
Business; 7-Eleven Merchandisers Become a 
Tempting Market Themselves.” 9-6:20. 

Southland Paper Mills — Completes startup of 
new 151,000-ton-a-year newsprint machine at its 
Lufkin mill. 7-12:7. 

Southwest Factories — Lands $18 million order 
at its Pitts Industries subsidiary to supply disc 
brake valves to Ford Motor Company on 5-year 
purchase agreement. 7-5:9. 

Stamp collecting — New issue of authoritative 
Scott stamp catalogue shows rare-stamp values 
continue to climb. 7-12:13. 

Starr Broadcasting — Announces Peter H. Starr’s 
resignation as president and director, and says 
columnist William F. Buckley Jr. becomes interim 
president. 7-19:9. Buckley moves quickly to seek 
solutions to company’s serious problems; brings in 
Bruce Johnson, former president of RKO 
General’s radio division, as new president. Spin-Off 
column. 8-2:14. 

Stewart Information Systems — “Stewart’s Title 
Supremacy: Realty Upturn, Higher Home Prices 
Boost Insurer’s 76 Performance.” 9-20:3. 

Stratford of Texas — Elects Peter C. Knudtzon 


as president and William O. Turner Jr. as VP and 
chief financial officer. 9-27: 14. 


ms 


TCC Inc. — Discloses that Phoenix Corp., a new 
Texas corporation, has acquired controlling 
interest in TCC from Multiple Access Ltd. of 
Canada. Stock’s gain in OTC market exceeds 700% 
in first six months of year. 7-26:13. 

Tejas Gas — Reaches tentative agreement on 
20-year natural gas supply contract with Lone Star 
Gas. 9-20:6. 

Texas Instruments — Its patent department 
includes aggressive attorneys on the lookout for 
invention within the company. 9-6:15. 

Texas Permanent School Fund — Ends ’76 fiscal 
year with $1.31 billion in assets. Spin-Off column. 
9-6:9, 

Tidewater Marine Service — John P. Laborde, 
chief executive, says oil and gas industry’s demand 
for offshore vessels appears to be brightening a bit. 
8-30:20. 

Tyson Foods — “Tyson’s Wishbone Proves a 
Winner: Poultry Processor Scores Market 
Successes.” 9-27: 15. 


~ = 


Varo Inc. — “Life Begins at 30: Electronics 
Firm Sheds Debt Shackles, Hunts Big Score in 
Night Vision Lines.” 8-2:3. 


—w- 


Warrex Computer — President Brendan Morgan 
is named to succeed founder John R. Warren as 
chairman and chief executive. 7-19:15. 

Wyly Corp. — Its Datran subsidiary begins 
closing down operations and files anti-trust suit 
against AT&T seeking $85 million in damages. 
8-30:19. 





ALLIED BANK OF TEXAS 
TO USE TRACE SYSTEMS 


Recognition Equipment Inc., Dallas, announced 
last week it has received a contract for two 
TRACE check processing systems, with a purchase 
value of $1.2 million, for use by Allied Bank of 
Texas, Houston. 

Allied, lead bank of the 13-member Allied 
Bancshares Inc., will be the first bank in Texas to 
employ TRACE equipment in its check processing 
system, according to Jay Rodney Reese, REI’s 
president and chief executive officer. 

The system will be used for processing checks 
for 50 banks in Allied’s Houston data center, 
according to George Brown, senior vice president 
of Allied. 
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AP.S., Inc. — “Speedway Trials for A.P.S., Gulf 
+ Western’s Auto Parts Protege Revved Up by 
Earnings Performance.” 11-15:3. 

Allied Bancshares — Announces acquisition plan 
for Hillcroft Bank. 11-29:15. 

Amco Energy Corp. — “Cashing In on Old 
Caches, Though Drilling in Proven Fields, Amco 
‘Pioneers’ Oil and Gas Finds.” 11-1:15. “Sooners 
Spark Amco’s Energy.” 11-1: 16. 

American Commonwealth Financial Corp. — 
Reports 1975 audited financials, and forecasts 16 
loss.” 12-13:8. 

American General Capital Management — 
“Pension-Management Push, AGCM’s New Chief 


‘Sees Potential For Growth, ‘Revitalized 


Approach.’ ” 12-6:3. “AGCM Officers, Directors.” 
12-6:4. 

Associates Corporation — Insurance units plan 
move to Dallas. 11-29:15. 

Atwood Oceanics Inc. — L. H. Robertson 
becomes chief executive. 12-6:13. 

Automotive Industry — Safety factors boost 
automotive aftermarket. 11-15:4. 


Banking — “Shoestring to Success, Dorothy 
Ploeger Found 2 Requisites Led to Bank Control, 
Other Ventures.” 12-27:3. 

Browning-Ferris Industries Inc. — Gets Ontario 
contract for resource recovery. 12-6:13. 


cullen 


Camping — “Cliffhanger in New Mexico, 
Executives Experience Self-Imposed Ordeal, 
Meeting Challenge of a Wilderness Trek.” 
11-15:14. . 

Centex Corp. — General construction subsidiary 
J. W. Bateson Company is awarded $64+ million 
contract for medical center at Lackland Air Force 
Base. 10-18:6. Expands its oil and gas operations 
with formation of new subsidiary, Centex Oil and 
Gas, Inc. 10-25:6. Housing upturn gives Centex 
best quarter on record. 11-15:19. 

Central & South West Corp. — Advances 
Phillips, Harris. 10-18:4. Houston Lighting 
president attacks CSW power scheme. 1 1-22:19. 

Coal Industry — Senate committee interested in 
coal slurry pipelines. 11-1:7. 

Coastal States Gas — Named defendant in $32.5 
million law suit by trustee of Bivins family. Suit 
filed in federal district court in Amarillo. 10-11:6. 
Court rules in favor of C.S.G. 11-29:14. Reversal 
of judgment. 12-6:6. 

Communications Corporation of America — 
CCA merger proposal with Cardinal Corporation. 
Spin-Off column. 11-15:13. 

Communications Properties, Inc. — “Putting Its 
Cards on the Cable: CPI Forswears Microwave, 
Radio Broadcasting, and Finds Bigger Romance 
with First Love.” 10-25:15. “Prefer Movies or 
Eggs on Your TV? A ‘Trap-out’ Device Aids Pay 
System.” 10-25:17. $1.5 million profit expected. 
12-13:20. 

Computer Dimensions — Enters definitive 
agreement to be acquired by Itel Corp. of San 
Francisco in exchange of stock scheduled for late 
fall. 10-11:6. - 

Consulting — “SCORE Lends a Hand, Retired 
Execs’ Corps Solves Problems For Entrepreneurs, 
Fledgling Firms.” 11-29:13. 

Cooper, Charles B. — Elected as president of 
American Income Life. 12-27:15. 
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This index, covering Financial Trend’s most 
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of issue and page numbers for feature articles and 
major news stories published during the period. 

An index listing carrying a number such as 
12-20:3 indicates that the article appeared on page 
3 of the December 20 issue. 

Indexes are printed quarterly for the 
convenience of many readers who keep Trend 
copies on file for reference. 
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Cooper Industries — Completes agreement to 
acquire J. Wiss & Sons Co. of Newark. 10-11:6. 
Completes acquisition of J. Wiss & Sons Co. 
12-13:6. 

Coppock, E.S.C. (Sedge) — “‘Coppock Says Bull 
Market Enters Powerful ‘3rd and Final’ Phase.” 
12-20:3. 

Coquina Oil — Announces jointly with St. Joe 
Minerals Corp., New York agreement in principle 
under which Coquina would be acquired by St. 
Joe. 10-18:6. 

Cotton Petroleum — Schedules special meeting 
of its shareholders for Nov. 29 to vote on 
previously board-approved merger agreement 
whereby Cotton would become subsidiary of 
Houston-based United Energy Resources, Inc. 

11-15:6. 

Cozza, Humbert C. Jr.— Elected president of 
Gardner-Denver. 12-27:5. 

Crawford, Stanley E. — Becomes new VP of 
Eason Oil 12-13:8. 

Cullum Companies — “Half-a-Billion in 
Cullum’s Basket: Dallas-based Food and Drug 
Retailer Running Ahead of Five-Year Plan.” 
10-18:15. 

Cullen/Frost Bankers — Merger proposed for 
two bank holding companies, Cullen Bankers Inc. 
and FrostBank Corp., to create Southwest’s eighth 
largest multibank company. 10-4:5. 
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Dai-Ichi Kangyo Bank — Plans opening of 
representative office in Houston. Spin-Off column. 
10-4:9. 

Dallas Development — “A Reunion with the 
Future, Hunt Interests, City of Dallas Join Forces 
in Development.” 11-8:15. 

Diamond M Drilling Co. — Semi-submersible 
drilling rig. Picture. 12-20:14. 

Dr Pepper — Moves to acquire major Southern 
California bottler and announces major marketing 
push in Detroit area with transfer of Dr Pepper 
franchise to Detroit Coca-Cola Bottling Co. 
11-8:6. Board, franchisee directors okay merger 
plan. 12-13:19. 

Docutel — Introduces what it claims to be first 
totally modular automated teller machine (ATM) 
to complete more effectively in growing trend 
toward automated branching by banks and other 
financial institutions. 11-29:6. 

Donnelly, G. Arthur III — Elected as president 
of FNB Development. 12-27:14. 

Dresser Industries, Inc. - Revamps management 
team. 10-18:20. 
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E-Systems, Inc. -— Receives Tactical Air 
Navigation Systems contracts. 12-27: 16. 









Eason Oil Company — Names Stanley E. 
Crawford new VP finance. 12-13:8. 

Energy Resources — Announces management 
revamp. 10-18:6. 
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Fairlane Industries Inc. — Sells Amtex unit. 
12-13:8. 

First City Bancorporation — Announces jointly 
with City National Bank of Bryan that they have 
agreed in principle to merge. 11-8:7. 

First International Bancshares — Multibankers’ 
lead bank in Houston, First International Bank, 
reports it is seeking permission to convert from 
state to nationally chartered institution. 11-29:7. 
“Bank Merger) K’D.” 12-6:4. 

Flynn, Daniel A. — Appointed as deputy 
banking commission for Texas. 12-27:15. 

Fort Worth Steel and Machinery — Industrial 
equipment maker becomes object of tender offer 
by Houdaille Industries, Inc., tNYSE) Buffalo, 
NY. 10-25:6. 

Fournier, Winston C. — Elected as NIRI 
director. 11-22:7. 

Funds Management — “Pension-Management 
Push, AGCM’s New Chief Sees Potential For 
Growth, ‘Revitalized Approach.’” 12-6:3. 
“Lesson in Conservative Investing: Texas Teachers’ 
Retirement Fund Adds Billion in Past Three 
Years.” 11-1:13. 
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Galveston-Houston Co. — “Galveston-Houston 
Company to Acquire Bettis Corp. Stock.” 
12-13:13. 

Gardner-Denver — Adds Zumberge to board. 
12-13:11. 

Gearhart-Owen Industries — “Onboard, 
Downhole, Upbeat, Digital Laser Logging 
Equipment’s Adding Footage to Gearhart-Owen 
Growth Yardstick.” 12-13:15. “GOI Shares Prove 
a Gusher for Early Investors.” 12-13:17. 

General Exploration Company — To exercise 
option for coal reserves. 12-6:5. 

General Portland, Inc. — Sets move to Dallas. 
12-27:15. 

Gordon Jewelry Corp. — 7 vice presidents 
named. 11-29:6. 

Gray Tool Co. — Petrolane’s offer for Gray 
stock scheduled for hearing. 10-11:15. Agrees in 
principle to merge into Joy Manufacturing Co., 
Pittsburgh, in tax-free exchange of stock causing 
Petrolane Inc. to up the ante offered for Gray. 
10-18:6. Receives more ardent corporate suitor, 
Combustion Engineering, _ Inc. 10-25:7. 
Combustion Engineering extends tender offer until 
Nov. 10. 11-8:7. C-E tender succeeds. 11-15:18. 

Grum, Clifford J. — ““Grum Sees Steady Gains 
for Sunbelt, Metroplex.” Grum, publisher of 
Fortune Magazine, gives near term forecast for 
US. economy. 10-11:18. 

Gulf + Western Industries, Inc. — “Speedway 
Trials for A.P.S., Gulf + Western’s Auto Parts 
Protege Revved Up by Earnings Performance.” 
11-15:3. “Safety Factors Offer Bonanza To 
Automotive Aftermarket.” 11-15:4. 
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Housing Industry — Housing upturn gives 
Centex best quarter. 11-15:19. “Jetero Greets 
Better Times, Homebuilding Company Foregoes 
Flab, Takes on a Lean, Muscular Look.” 12-13:3. 

(Continued on next page) 
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“Industrialists Lose Ardor for Housing Market 
Entry.” 12-13:3. 

Houston Lighting & Power — President attacks 
CSW power scheme. 11-22:19. Shareholders 
approve restructuring. 12-13:9. 

Howell Corp. — Plans 100,000-share buy-up. 
11-29:15. “Howell Will Buy 81% of Petro-Search.” 
12-6:19. 

Hughes Tool — Says Justice Department 
representative told company’ that Justice 
Department has decided against appealing decision 
by federal district court in California in Hughes’ 
favor in connection with Hughes’ acquisition of 
Byron Jackson, Inc. Announced jointly with 
Reagan Offshore International letter of intent to 
merge Reagan with Hughes subsidiary. 10-25:7. 


Inexco Oil Co. — “Inexco Points to Gas’ 
Glamor, Company Downplays Canadian Uranium, 
Stresses Domestic Gas Exploration.” 12-20:11. 

Intermedco Inc. — “Telecom, Intermedco End 
Merger Talks.” 11-15:7. 

International City Bank & Trust — “ICB Unit 
Found Insolvent, Closed. Bank of New Orleans 
Takes Over.” 12-13:13. 

Investment Advisors — “Coppock Says Bull 
Market Enters Powerful ‘3rd and Final’ Phase.” 
12-20:3. 
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Jetero Corp. — “Jetero Greets Better Times, 
Homebuilding Company Foregoes Flab, Takes on 
a Lean, Muscular Look.” 12-13:3. “Industrialists 
Lose Ardor for Housing Market Entry.” 12-13:4. 
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Kaneb Services Inc. — “Kaneb: Reaching Goal 
Via Coal, Growth in Mining Industry Exceeds 
Expectations of Houston Company.” 11-22:3. 
“Kaneb’s Found Among Blue-Chips As an 
Investment Club Favorite.” 11-22:5. “Kaneb 
Completes Senior Debentures’ Private Placement.” 
12-20:15. 
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Lane Wood, Inc. — Edges into black ink. 
11-15:18. 

Latham, Richard D. — Named Texas Securities 
Commissioner. 11-8:20. 

Liberty National Corp. — Semrod to succeed 
Sneed at Parent of Liberty Bank. 10-25:6. 

Lone Star Brewing — Expected soon to become 
part of Olympia Brewing Co. 11-1:7. 

Louisiana Land & Exploration — Announces 
that it and Copper Range Co. plan to enter into 
letter of intent for Louisiana Land to acquire all 
the outstanding common stock of Copper Range. 
11-29:11. Will acquire Alabama coal firm. 
11-29:14. 


MRI Corp. — Formed from merger of Maloney, 
Rochester. 11-15:9. 

F. H. Maloney Co. — MRI Corp. formed from 
merger of Maloney, Rochester. 11-15:9. 

Mary Kay Cosmetics, Inc. — Expansion into 
Canada is slated. 11-29:14. 

Mass Merchandisers Inc. — “A Rack Jobber 
Comes of Age: Computer Technology, Acquisitive 
Bent Gives New Merchandising Mass to MMI.” 
10-4:15. President stresses human touch. 10-4:18. 

James C. McCormick — Southwestern cattleman 
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and senior vice president of Eppler, Guerin & 
Turner Inc. Spin-Off column. 11-1:9. 

Memorex Corp. — Turnaround master, Bob 
Wilson, seeks continuity at Memorex.” 12-6:5. 

Mid Continent Systems — Safley retiring, 
Waggener resigns. 12-10:7. 

Monument Energy Corp.-— Solar power plant 
planned at Hobbs. 12-20: 14. 

Moody, Robert L. — Chairman of National 
Western Life -continues grandfather’s legacy. 
11-8:5. 


NFC Corp. — OG&E signs pact to purchase gas 
from NFC Corp. 12-13:19. 

National Western Life Company — “Innovative 
Insurer, ‘Specialized Lines’ Spur Growth of 
National Western Life Company.” 11-8:3. “For 


Robert Moody, Zeal Business Was Part of a 


Grandfather’s Legacy.” 11-8:5. 

Nord Resources Corp. — Plans Australian 
exploration in 1977. 12-27:15. 

North Texas Commission — Jack O’Callaghan to 
be commission’s full-time president. 12-20: 13. 
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O’Callaghan, Jack — To be Commission’s 
full-time president. 12-20:13. 

The Offshore Company — The Offshore 
Company and Automatic Drilling Machines Inc. 
reached a settlement in lawsuit related to 
joint-venture. Spin-Off column. 11-15:13. 

Oklahoma Gas & Electric — Signs pact to 
purchase gas from NFC Corp. 12-13:19. 

Oklahoma Natural Gas — Tyree to be president. 
11-22:13. Break-even point near for Thermal 
Systems. 12-13:8. 

Olinkraft — Three of its senior executives tell 
New York Society of Security Analysts the forest 
products and packaging company expects to make 
capital investments in plants and forests over next 
four years of around $250 million. 11-15:8. 

Overhead Door — Announces it has reached 
agreement in principle to acquire W. B. McGuire 
Co., Hudson NY. 11-1:7. 
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Panhandle Eastern Pipe Line Company — City 
of Wichita, Panhandle Eastern announce energy 
plant study. 12-6:9. 

Peninsula Resources Corporation — Completes 5 
wells. 12-6:14. 
~ Perry, James R. — Chosen for bank post at First 
National Bank, Fort Worth. 10-25:14. 

Petroleum industry — “Is Bloom Off the Boom? 
Oil Industry’s Equipment Makers ‘Mixed’ in 
Performance, Outlook.” 10-4:3. 

Ploeger, Dorothy — “Shoestring to Success, 
Dorothy Ploeger Found 2 Requisites Led to Bank 
Control, Other Ventures.” 12-27:3. 

Prewitt, Leonard — Executive secretary of the 
Teacher Retirement System of Texas, “Fiduciaries 
Focus on Fiscal Integrity.” 11-1:4. 


Research Fuels — Reports it has entered into 
agreement in principle to acquire substantially all 
of gasoline-marketing assets of Span Oil Co. 
including Span’s rights in 14 convenience food 
stores plus gasoline-marketing units of over 50 
additional convenience food-store locations. 
11-15:8. 

Reunion — “A Reunion with the Future, Hunt 
Interests, City of Dallas Join Forces in 
Development.” 11-8:15. “Reunion Tower 
‘Topped.’ 12-20:15. 

Ridgway’s Inc. — Carl Marks firm submits plan 
for Ridgway’s merger. 11-29:5. 

Robertson, L. H. — Becomes Atwood Oceanics’ 
chief executive. 12-6:13. 


Rochester Corp. — MRI Corp. formed from 
merger of Maloney, Rochester. 11-15:9. 

Rovinsky, Sol Shearn — Ex-Zale treasurer 
acquitted by jury on theft charges. 11-8:7. 


ation 


Savings & Loans — Inflow attains new record 
for October period. 11-29:5. 

Service Core of Retired Executives — “SCORE 
Lends a Hand, Retired Execs’ Corps Solves 
Problems For Entrepreneurs, Fledgling Firms.” 
11-29:13. 

Securities Commissioner — Latham to succeed 
Mouer. 1 1-8:20. 

SEDCO, Inc. — “SEDCO Embarks on 2 New 
Ventures: Floating production, Deep Ocean 
Mining.” 11-1:14. 

Slaughter Bros. — Attains increases in sales and 
earnings. 12-17:15. 

Small Business Administration — Base for 
chapters of SCORE. 11-29:13. 

Small Business Investment Companies — Fresh 
spurt of activity in Southwestern venture capital 
field. Spin-Off column. 10-4:9. 

Southdown Inc. — Transactions in its securities 
probed by SEC. 10-4:14. New Southdown leaders 
voice fiscal concern. 11-1:20. 

Southland Corporation — 7-Eleven stores plan 
entry into Australia market. 12-13:11. 

Southland Royalty — Appeal of FPC Edict is 
upheld by court. 12-20:6. 

Southwest Factories, Inc. — “Goodbye Garbage, 
Hello Growth: Dale Jordan Sees Southwest 
Factories Poised for Long-Needed Profit Push.” 
10-25:3. 

Southwest Outward Bound — “Cliffhanger in 
New Mexico, Executives Experience Self-Imposed 
Ordeal, Meeting Challenge of a Wilderness Trek.” 
11-15:14. 

Southwestern Group Financial Inc. — 
Announced agreement to sell Surety Savings 
Assoc. in El Paso to The Leavell Company. 

12-27:6. 

Sterling Sugars, Inc. — Sugar prices not so 
sweet, Roig avers. 12-6:19. 

Stewart & Stevenson Services — “Stewart & 
Stevenson Powerhouse: Company attains 
Worldwide Operations by Seizing its Opportunities 
Quickly.” 10-11:3. 

Stewart, Homer L. Jr. — Named to head State 
National Bank, Odessa. 12-27:4. 

Stock Exchange Listings -— “Dual-Trading 
Duels: Varo Initiative Ignites Interest In 
Competitive Specialist Roles.” 10-18:3. 

Stocks summarized — Non-NASDAQ Group. 
10-18:13. 

Summit Energy, Inc. — Reverse Split. 10-18:17. 
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Tandycrafts Inc. — “An Artful Do-It-Yourselfer, 
Tandycrafts’ Marketing Strategies Yielding Solid 
Bottom-Line Results.” 11-22:15. “Spin-Offs Are 
Dandy for Tandy Shareholders.” 11-22:17. 

Tejas Gas — Terminates mutually with R. L. 
Bums Corp. their agreement in principle for 
acquisition of Tejas by Burns. 10-11:13. 

TeleCom Corp. — Ends merger talks with 
Intermedco. 11-15:7. 

Tenneco Inc. — May seeks Midwestern’s 
minority shares. 12-13:10. Asks authority to build 
a 498-mile pipeline in the northeastern U.S. as new 
source of supply for Tennessee Gas Pipeline Co. 
12-27:14. 

Texas Commerce Bancshares. — Completes 
merger with First Texas Bancshares Corp. 11-8:9. 

Texas Commerce Bank — Sets January opening 
of Manama office. 11-1:6. 

Texas Teachers’ Retirement Fund — “Lesson in 
Conservative Investing: Texas Teachers’ 
Retirement Fund Adds Billion in Past Three 
years.” 11-1:3. 

(Continued on next pege) 
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Transport Life Insurance Co. — IRA Market 
Test Set by Transport and H&R Block.” 12-20:7. 

TRENDEX — “Coppock Says Bull Market 
Enters Powerful ‘3rd and Final’ Phase.” 12-20:3. 

Triangle Pacific Corp. — “Triangle’s ‘Cabinet 
Position’ Leadership in Cabinet-Making Industry 
Spurs Strong Tumaround to Profits.” 12-27:11. 

Tyler Corp. — “Prosaic Fields, Explosive 
Results, Competitive Team at Tyler Corp. 
Consistently Exceeds its Goals.” 12-6:15. 
“Landry, Greeley Join Board.” 12-6:17. “Tyler 
Cup: Growing in Popularity.” 12-6:18. 

Tyree J. E. — To be Oklahoma Natural Gas 
president. 11-22:13. 
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UT-Austin advisory Group — Thompson and 
Butz head UT advisory group. 10-25:13. 

United Energy Resources, Inc. — “Aggressive 
Steps at United Energy, Earnings Uptrend, New 
Corporate Setup, Cotton Petroleum Merger Signal 
Gains.” 11-29:3. 

Urban Development — “A Reunion With the 
Future, Hunt Interests, City of Dallas Joins Forces 
in Development.” 11-8:15. 
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Varo, Inc. — “Dual-Trading Duels: Varo 
Initiative Ignites Interest in Competitive Specialist 
Roles.” 10-18:3. 
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Wal-Mart Stores — Elects new financial officer. 
10-11:20. 

Sam P. Wallace Company — “Profitability 
Bucking the Tide, Sam P. Wallace Company 


Notches Fiscal °76 As Fifth Straight Year of 
Earnings Gains.” 12-20:4. “Arab Investors to Buy 
850,000 Shares, Become Contractor’s No. 1 
Stockholder.” 12-20:5. 

WellTech, Inc. — Earnings up. 11-15:18. 

West, John L. — To head Las Colinas bank. 
11-1:5. 

Western Preferred Corp. — Buys 52% of 
Gibraltar Life. 11-8:14. 

Williams Companies — Consolidates its metals 
group and sets relocation. 12-6:13. 

Wilson, Robert C. — “ ‘Turnaround Master’ Bob 
Wilson Seeks Continuity at Memorex.” 12-6:5. 

Wyly Corp. — Stockholders approve plan for 
recapitalization. 12-6:6. 
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Zale Corporation — Ex-Zale treasurer acquitted 
by jury on theft charges. 11-8:7. 

Zumberge, Dr. James H. -— _ Joins 
Gardner-Denver board. 12-13:11. 
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Atwood Oceanics’ Chief Cites Market Difficulties 


some of the oil companies 
regarding agreements reached 


The current surplus of rigs for 
offshore contract drilling will 
continue into 1977, although 
inquiries for bids indicate 
activity should pick up from last 
year’s level, L. H. Robertson, 
president of Atwood Oceanics, 
Inc., told the company’s 
shareholders in Atwood’s 1976 
Annual Report. 

Robertson added: 

“Unless market conditions 
improve significantly, _ the 
company foresees a substantial 
decrease in revenues for fiscal 
1977.” 

Robertson, who in November 
replaced the company’s founder, 


John H. Atwood, as_ board 
chairman, president and chief 
executive officer, said the 
company has _ discussed the 
situation of the market 
conditions with its lenders. 

As a result, he said, the banks 
holding some $58 million in 
notes payable agreed in 
December to restructure and 
amend the terms of the credit 
agreement. 

‘He said the amendment would 
provide for a moratorium of 
principal payments through the 
remainder of fiscal 1977, or, 
otherwise, a line of credit to 
extend through June 1978 equal 


to the principal payments to be 
made during that period. 

“Such funds would be called 
as needed in order for the 
company to maintain its 
operating cash requirements,” 
Robertson said. 

In the fiscal year ended last 
Sept. 30, Atwood Oceanics had 
total revenues of $58.2 million 
(including a $4.9 million gain on 
sale of a drilling vessel) vs. the 
prior year’s $46.7 million, when 
there was no such gain. Net 
earnings were $4.9 million, or 
$2.31 a share, compared with 
fiscal 1975’s approximately $4.3 
million, or $2.01 a share. 


Atwood’s drilling operations 
are currently being carried out 
by the company’s nine drilling 
units in the Gulf of Suez, the 
Arabian Gulf, Southeast Asia, 
Bombay High area of India and 
the Gulf of Mexico. Another 
unit is being operated by the 
company under a management 
agreement in the Gulf of 
Mexico, and the company also 
has a management pact under 
which it will start operations 
with an Australian-owned unit in 
February in Australia. 

Robertson said the increased 
activity expected in 1977 stems 
from recent announcements by 


with the government agencies of 
Indonesia and Malaysia; 
increased activity by the Indian 
government; the opening up of 
the Australian offshore areas and 
the successful lease sales off 
Alaska and the East Coast of the 
United States. 

“We feel that when the 
market conditions improve, we 
will be highly competitive 
because of the diversity of our 
fleet,” he said. “As new 
opportunities appear, such as 
potentially profitable joint 
ventures and management 
contracts, we shall pursue them 
vigorously.” 
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